
AQAR Real Estate Investment Co.

1H-2023 Financial Results Announcement

Profitability 1H-2022 1H-2023 Variance

Net Profit / (Loss) (KWD) 594,141 349,652 (41.1%)

Earnings Per Share (fils) 2.54 1.49 (41.3%)

Total Operating Revenue (KWD) 503,920 494,959 (1.8%)

Net Operating Profit / (Loss) (KWD) 437,872 421,645 (3.7%)

Return on Average Equity (ROAE) 3.49% 2.50%

Return on Average Assets (ROAA) 2.82% 2.01%

Balance Sheet Summary (KWD) 30-Jun-22 30-Jun-23 Variance

Assets:

Current Assets 8,030,578                         5,577,150               (30.6%)

Non-current Assets 27,050,331                       30,095,457             11.3%

Total Assets 35,080,909                       35,672,607             1.7%

Shareholders' Equity* 28,430,133                       28,530,769             0.4%

Liabilities:

Current Liabilities 794,924                            1,615,987               103.3%

Non-current Liabilities 5,855,852                         5,525,851               (5.6%)

Total Liabilities 6,650,776                         7,141,838               7.4%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 13,162.3                           P/E (x) 19.56

Value (KWD '000) 703.3                                P/BV (x) 0.49

Closing Price (KWD) 0.060                                Dividend Yield 1.67%

Book Value Per Share (KWD) 0.122                                YTD Share Turnover 5.65%

Current Market Capitalization (KWD Million) 13.9                                  Beta 0.02               

Source: Kamco Research & Boursa Kuwait Pricing data as of 9-Aug-23
NM: Not Meaningful
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