
Al Eid Food Co.

9M-2024 Financial Results Announcement

9M-2023 9M-2024 Variance

Net Profit / (Loss) (KWD) 2,477,925 4,302,964 73.65%

Earnings Per Share (fils) 13.31 14.19 6.61%

Total Operating Revenue (KWD) 25,913,383 53,112,837 104.96%

Net Operating Profit / (Loss) (KWD) 4,438,328 7,625,152 71.80%

Return on Average Equity (ROAE) 12.25% 14.23%

Return on Average Assets (ROAA) 9.01% 10.14%

Balance Sheet Summary (KWD) 30-Sep-23 30-Sep-24 Variance

Assets:

Current Assets 32,490,144                       57,278,363             76.3%

Non-current Assets 416,963                            8,948,402               NM

Total Assets 32,907,107                       66,226,765             101.3%

Shareholders' Equity* 24,078,482                       46,569,951             93.4%

Liabilities:

Current Liabilities 6,695,167                         17,777,817             165.5%

Non-current Liabilities 1,673,373                         1,061,157               (36.6%)

Total Liabilities 8,368,540                         18,838,974             125.1%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 343,176.4                         P/E (x) 14.24

Value (KWD '000) 72,398.5                           P/BV (x) 1.54

Closing Price (KWD) 0.236                                Dividend Yield 2.12%

Book Value Per Share (KWD) 0.154                                YTD Share Turnover 113.14%

Current Market Capitalization (KWD Million) 71.6                                  Beta 0.15               

Source: Kamco Research & Boursa Kuwait Pricing data as of 6-Nov-24

NM: Not Meaningful
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