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Company Name (Figures in AED Mn)

Abu Dhabi Commercial Bank

Abu Dhabi Islamic Bank

Bank of Sharjah

Commercial Bank International
First Abu Dhabi Bank

Finance House Co.

Invest Bank

National Bank of Fujairah

National Bank of Umm Al Qaiwain
National Bank Of Ras Al Khaimah
Sharjah Islamic Bank

United Arab Bank

Banks

Al Dar Properties Co.

Eshraq Properties Co.

RAK Properties

Sharjah Group Co.

Real Estate

Dana Gas Co.
Abu Dhabi National Energy Co.
ADNOC Distribution

Energy

Emirates FoodStuff & Mineral Water Co.
International Holdings Company PJSC
Foodco Holding

Ras Al Khaimah Poultry & Feeding Co.
Al Khaleej Investment Co.
AGTHIA Group

Consumer
Al Ain Al Ahlia Insurance Co.
Al Buhaira National Insurance Co.
Abu Dhabi National Insurance Co.
Al Fujairah National Insurance Co.
Al Khazna Insurance Co.
Al Wathba National Insurance Co.
Al Dhafra Insurance Co.

Emirates Insurance Co.

Insurance House Co.

Methaq Takaful Insurance Co.

Ras Al-Khaimah National Insurance
Sharjah Insurance Co.
Abu Dhabi National Takaful Co.
United Insurance Co.

Union Insurance Co.

National Takaful Co.

Green Crescent Insurance Co.
Insurance

Emirates Telecommunication Corp.
Sudan Telecommunication Co.
Ooreedo

Telecommunication
Abu Dhabi Shipbuilding Co.
Arkan Building Materials Co.
Abu Dhabi National Co. For Building Materials
Fujairah Building Industries
Fujairah Cement Industries
Gulf Cement Co.
Gulf Pharmaceutical Industries
Ras Al-Khaimah Cement Co.

Ras Al Khaimah Ceramics Co.

Ras Al-Khaimah Co. For White Cement

Sharjah Cement & Industrial Development Co.

Industrial

Umm Al Qaiwain General Investments Co.
Waha Capital Co.

Investment & Financial Services
Abu Dhabi Aviation Co.
Abu Dhabi National Hotels Co.

Emirates Driving Co.

Net Profit (Loss) Net Profit (Loss) Variance EPS Q1-2020 EPS Q1-2021
Q1-2020 Q1-2021 (=) (AED)
225.75 1,131.84 401.4% 0.009 0.148
269.69 607.62 125.3% 0.047 0.140
10.09 (97.32) NM 0.006 (0.055)
2,398.85 2,479.23 3.4% 0.203 0.216
1.21 7.51 523.2% (0.021) 0.002

75.43 42.01 (44.3%) 0.039 0.022

72.82 76.49 5.0% 0.039 0.041
153.50 113.95 (25.8%) 0.091 0.068
153.66 164.18 6.8% 0.050 0.053

(119.94) 10.20 NM (0.058) 0.005
3,241.0 4,535.7 39.9%
302.38 543.86 79.9% 0.038 0.069
(47.15) 10.26 NM (0.020) 0.004
12.04 64.14 432.7% 0.006 0.032
0.71 1.30 83.0% 0.009 0.016

268.0 619.5 131.2%

62.44 88.15 41.2% 0.009 0.013
704.00 1,432.00 103.4% 0.008 0.013
399.52 630.74 57.9% 0.032 0.050

1,166.0 2,150.9 84.5%
(26.05) (0.68) 97.4% (0.173) (0.015)
112.22 1,495.57 NM 0.062 0.732
(34.79) 19.41 NM (0.290) 0.163
2.62 4.31 64.6% 0.028 0.049
(9.96) 7.97 NM (0.095) 0.124
26.80 50.04 86.7% 0.044 0.069

70.8 1,576.6 NM
9.36 13.58 45.1% 0.624 0.906

19.08 20.66 8.3% 0.076 0.083

122.62 133.61 9.0% 0.215 0.234

3.01 4.41 46.6% 2.258 3.310
(72.85) 36.40 NM (0.352) 0.180
13.28 16.06 21.0% 0.133 0.161
(12.18) 26.29 NM (0.081) 0.175
3.14 4.01 27.7% 0.026 0.034
8.03 12.63 57.3% 0.054 0.084
0.44 3.06 588.8% 0.004 0.025
(4.82) 2.94 NM (0.035) 0.021
15.55 26.30 69.2% 0.155 0.263
0.54 3.84 609.1% 0.005 0.038
(24.07) 8.12 NM (0.073) 0.025
2.27 3.97 74.9% 0.015 0.026
(1.42) 0.01 NM (0.007) 0.000
82.0 315.9 285.3%
2,534.90 2,821.24 11.3% 0.251 0.270

14.77 (54.38) NM 0.011 (0.042)

429.62 290.13 (32.5%) 0.122 0.061
2,979.3 3,057.0 2.6%
(12.03) (15.66) (30.1%) (0.057) (0.074)

10.53 1.22 (88.4%) 0.006 0.001
(40.63) (28.65) 29.5% (0.137) (0.097)

11.65 7.06 (39.4%) 0.086 0.052
(16.31) (4.58) 71.9% (0.046) (0.013)
(28.91) (6.79) 76.5% (0.070) (0.017)
(68.00) (35.30) 48.1% (0.048) (0.021)

(8.01) (3.64) 54.6% (0.016) (0.007)

30.25 62.68 107.2% 0.026 0.061

(6.05) 7.08 NM (0.012) 0.014

(9.33) (1.50) 83.9% (0.015) (0.002)
(136.8) (18.1) 86.8%

(16.46) 4.40 NM (0.045) 0.012
(481.47) 162.50 NM (0.160) 0.060
(497.9) 166.9 NM

54.27 60.73 11.9% 0.134 0.125

16.00 40.73 154.5% 0.016 0.041

48.55 47.25 (2.7%) 0.543 0.526
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. . Net Profit (Loss) Net Profit (Loss) . EPS Q1-2020 EPS Q1-2021
Company Name (Figures in AED Mn) Q1-2020 Q1-2021 Variance (AED) (AED)
Gulf Medical Projects Co. 13.88 14.77 6.4% 0.017 0.017
National Corp. For Tourism & Hotels 23.96 25.53 6.6% 0.030 0.032
National Marine Dredging Co. (132.90) 26.62 NM 0.202 0.040
Services 23.8 215.6 807.7%
Total Market 7,196.08 12,620.07 75.37%

Source : Company Financials, Bloomberg, Reuters, Kamco Invest Research
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Risk Warnings

Any prices, valuations or forecasts are indicative and are not intended to predict actual results, which may differ substantially from those reflected. The value of an investment may
go up as well as down. The value of and income from any investment may fluctuate from day to day as a result of changes in relevant economic markets (including, without
limitation, foreseeable or unforeseeable changes in interest rates, foreign exchange rates, default rates, prepayment rates, political or financial conditions, etc.).

Past performance is not indicative of future results. Any opinions, estimates, valuations or projections (target prices and ratings in particular) are inherently imprecise and a matter
of judgment. They are statements of opinion and not of fact, based on current expectations, estimates and projections, and rely on beliefs and assumptions. Actual outcomes and
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Kamco Invest and its affiliates provide full investment banking services, and they and their directors, officers and employees, may take positions which conflict with the views
expressed in this document. Salespeople, traders, and other professionals of Kamco Invest may provide oral or written market commentary or trading strategies to our clients and
our proprietary trading desks that reflect opinions that are contrary to the opinions expressed in this document. Our asset management area, our proprietary trading desks and
investing businesses may make investment decisions that are inconsistent with the recommendations or views expressed in this document. Kamco Invest may have or seek
investment banking or other business relationships for which it will receive compensation from the companies that are the sub ject of this document. Facts and views presented in
this document have not been reviewed by, and may not reflect information known to, professionals in other Kamco Invest business areas, including investment banking personnel.
United Gulf Bank, Bahrain owns majority of Kamco Invest’s shareholding and this ownership may create, or may create the appearance of, conflicts of interest.

No Liability & Warranty

Kamco Invest makes neither implied nor expressed representations or warranties and, to the fullest extent permitted by applicable law, we hereby expressly disclaim any and all
express, implied and statutory representations and warranties of any kind, including, without limitation, any warranty as to accuracy, timeliness, completeness, and fitness for a
particular purpose and/or non-infringement. Kamco Invest will accept no liability in any event including (without limitation) your reliance on the information contained in this
document, any negligence for any damages or loss of any kind, including (without limitation) direct, indirect, incidental, special or consequential damages, expenses or losses
arising out of, or in connection with your use or inability to use this document, or in connection with any error, omission, defect, computer virus or system failure, or loss of any
profit, goodwill or reputation, even if expressly advised of the possibility of such loss or damages, arising out of or in connection with your use of this document. We do not exclude
our duties or liabilities under binding applicable law.

Kamco Invest



KAMCO

INVEST

Kamco Investment Company - K.S.C. (Public)
Al-Shaheed Tower, Khalid Bin Al-Waleed Street- Sharq
P.O. BOX: 28873, Safat 13149, State of Kuwait

Tel: (+965) 2233 6600 Fax: (+965) 2249 2395

Email : research@kamcoinvest.com

Website : www.kamcoinvest.com

Kamco Invest


mailto:Kamcoird@kamconline.com
http://www.kamconline.com

