
Aayan Real Estate Co.

FY-2025 Financial Results Announcement

FY-2024 FY-2025 Variance

Net Profit / (Loss) (KWD) 2,909,815 3,398,744 17%

Earnings Per Share (fils) 7.00 8.20 17%

Total Operating Revenue (KWD) 6,992,313 7,860,560 12%

Net Operating Profit / (Loss) (KWD) 3,924,389 4,235,881 8%

Return on Average Equity (ROAE) 4.74% 5.37%

Return on Average Assets (ROAA) 2.98% 3.30%

Balance Sheet Summary (KWD) 31-Dec-24 31-Dec-25 Variance

Assets:

Current Assets 6,821,402                         5,220,779               (23%)

Non-current Assets 91,520,573                       102,663,266           12%

Total Assets 98,341,975                       107,884,045           10%

Shareholders' Equity* 61,793,079                       64,760,596             5%

Liabilities:

Current Liabilities 9,851,072                         7,649,538               (22%)

Non-current Liabilities 6,460,820                         34,693,994             437%

Total Liabilities 16,311,892                       42,343,532             160%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 122,148.1                         P/E (x) 17.85

Value (KWD '000) 17,234.6                           P/BV (x) 0.94

Closing Price (KWD) 0.146                                Dividend Yield 4.11%

Book Value Per Share (KWD) 0.156                                YTD Share Turnover 29.39%

Current Market Capitalization (KWD Million) 60.7                                  Beta 0.70               

Source: Kamco Research & Boursa Kuwait Pricing data as of 9-Mar-26

NM: Not Meaningful
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