
Kuwait Stock Exchange 1H-2013 Financial Results Announcement

Profitability 1H-2012 1H-2013 Variance

Net Profit (Loss) KWD 4,141,005 6,688,127 61.5%

Earnings Per Share (fils) 5.09 8.22 61.5%
Return on Average Equity (ROAE) NM 5.57%
Return on Average Assets (ROAA) NM 2.10%

 Q2-12  Q2-13 Variance
Net Profit (Loss) KWD 2,011,955 3,977,113 97.7%
Earnings Per Share (fils) 2.47 4.89 98.0%

Balance Sheet Summary (KWD) 30-Jun-12 30-Jun-13 Variance
Assets:
Current Assets 43,817,429                    39,262,489                    (10.4%)
Non-current Assets 454,201,664                  464,605,220                  2.3%

Total Assets 498,019,093                  503,867,709                  1.2%

Shareholders' Equity* 186,387,687 190,987,050                  2.5%
Liabilities:
Current Liabilities 87,583,123                    131,946,629                  50.7%
Non-current Liabilities 224,048,283                  180,934,030                  (19.2%)

Total Liabilities 311,631,406                  312,880,659                  0.4%

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 360,594                         P/E (x) 13.41
Value (KWD '000) 56,935                           P/BV (x) 0.81
Closing Price (KWD) 0.180                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.247                             YTD Share Turnover 44.29%
Current Market Capitalization (KWD Million) 154                                Beta 1.96              

NM: Not Meaningful

Source: KAMCO Research & Kuwait Stock Exchange
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