
Kuwait Stock Exchange FY-2014 Financial Results Announcement

Profitability FY-2013 FY-2014 Variance

Net Profit / (Loss) (KWD) 35,425,000 37,586,000 6.1%

Earnings Per Share (fils) 22.00 23.00 4.5%

Total Operating Revenue (KWD) 115,622,000                        117,610,000 1.7%

Gross Profit / (Loss) (KWD) 81,539,000 82,539,000 1.2%

Cash Dividends Per Share (fils) 13% 13%

Bonus Shares (%) 0% 0%

Return on Average Equity (ROAE) 6.70% 6.84%

Return on Average Assets (ROAA) 1.15% 1.13%

 Q4-13  Q4-14 Variance

Net Profit (Loss) KWD 10,192,000 10,300,000 1.1%

Earnings Per Share (fils) 6.00 6.00 0.0%

Balance Sheet Summary (KWD) 31-Dec-13 31-Dec-14 Variance

Assets:
Current Assets 2,257,890,000                     2,359,045,000               4.48%

Non-current Assets 935,251,000                        1,089,994,000               16.5%

Total Assets 3,193,141,000                     3,449,039,000               8.0%

Shareholders' Equity* 540,832,000 558,348,000                  3.2%

Liabilities:

Current Liabilities 2,525,104,000                     2,815,588,000               11.5%

Non-current Liabilities 127,205,000                        125,103,000                  (1.7%)

Total Liabilities 2,652,309,000                     2,940,691,000               10.9%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 539                                      P/E (x) 17.39

Value (KWD '000) 217                                      P/BV (x) 1.16

Closing Price (KWD) 0.400                                   Dividend Yield 3.25%

Book Value Per Share (KWD) 0.345                                   YTD Share Turnover 0.03%

Current Market Capitalization (KWD Million) 647.7                                   Beta 0.74               

Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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