
Gulf Insurance Co.

Financial Results Announcement for 9M-2012 (Kuwait S.E)

Profitability  9M-2011  9M-2012 % Change 

Net Profit (Loss) KWD 5,797,617 7,433,967 28.2%

Earnings Per Share (fils) 31.00 40.47 30.5%
Return on Average Equity (ROAE)^ 9.93% 12.55%
Return on Average Assets (ROAA)^ 2.64% 3.09%

 Q3-11  Q3-12 % Change 
Net Profit (Loss) KWD 1,693,529 2,929,120 73.0%
Earnings Per Share (fils) 9.05 15.96 76.4%

Balance Sheet Summary (KWD) 30-Sep-11 30-Sep-12 % Change 
Assets:
Current Assets 143,651,002                  168,796,683                  17.5%
Non-current Assets 121,599,652                  131,958,356                  8.5%
Total Assets 265,250,654                  300,755,039                  13.4%

Shareholders' Equity* 66,426,756 73,017,773                    9.9%
Liabilities:
Current Liabilities 62,207,646                    83,243,823                    33.8%
Non-current Liabilities 121,947,464                  128,884,457                  5.7%
Total Liabilities 184,155,110                  212,128,280                  15.2%

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 1,093                             P/E (x) 10.30           

Value (KWD '000) 559                                P/B (x) 1.28             

Closing Price (KWD) 0.510                             Dividend Yield 3.67%

Book Value Per Share (KWD) 0.398                             YTD Share Turnover 0.58%

Current Market Capitalization (KWD Million) 95                                  Beta 0.25             

^: ROAE & ROAA are based on net profit for the trailing twelve month period ended Sep-2012, NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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