
Kuwait Cement Co.

Financial Results Announcement for 9M-2012 (Kuwait S.E)

Profitability  9M-2011  9M-2012 % Change 

Net Profit (Loss) KWD 11,706,465 11,266,301 (3.8%)

Earnings Per Share (fils) 18.93 18.25 (3.6%)
Return on Average Equity (ROAE)^ 9.24% 9.61%
Return on Average Assets (ROAA)^ 5.51% 5.35%

 Q3-11  Q3-12 % Change 
Net Profit (Loss) KWD 3,019,136 2,428,116 (19.6%)
Earnings Per Share (fils) 4.88 3.93 (19.5%)

Balance Sheet Summary (KWD) 30-Sep-11 30-Sep-12 % Change 
Assets:
Current Assets 52,262,046                    56,630,029                    8.4%
Non-current Assets 187,792,761                  220,273,147 17.3%
Total Assets 240,054,807                  276,903,176                  15.3%

Shareholders' Equity* 139,200,301 148,531,888                  6.7%
Liabilities:
Current Liabilities 37,299,850                    39,365,701                    5.5%
Non-current Liabilities 63,554,656                    89,005,587                    40.0%
Total Liabilities 100,854,506                  128,371,288                  27.3%

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 8,988                             P/E (x) 18.53           

Value (KWD '000) 3,709                             P/B (x) 1.73             

Closing Price (KWD) 0.415                             Dividend Yield 3.50%

Book Value Per Share (KWD) 0.241                             YTD Share Turnover 1.41%

Current Market Capitalization (KWD Million) 265                                Beta 1.13             

^: ROAE & ROAA are based on net profit for the trailing twelve month period ended Sep-2012, NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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