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Profitability 1H-2013 1H-2014 Variance

Net Profit / (Loss) (KWD) 15,481,995 2,391,075 (84.6%)
Earnings Per Share (fils) 28.44 4.39 (84.6%)

Total Operating Revenue (KWD) 3,324,634 3,046,675 (8.4%)
Gross Profit / (Loss) (KWD) 3,034,002 2,627,661 (13.4%)

Return on Average Equity (ROAE) 34.09% 6.97%
Return on Average Assets (ROAA) 24.90% 4.96%

 Q2-13  Q2-14 Variance
Net Profit (Loss) KWD 14,878,285 16,164 (99.9%)
Earnings Per Share (fils) 27.33 0.03 (99.9%)

Balance Sheet Summary (KWD) 30-Jun-13 30-Jun-14 Variance

Assets:
Current Assets 13,356,443                    11,426,643                    (14.4%)
Non-current Assets 84,921,586                    97,347,049                    14.6%

Total Assets 98,278,029                    108,773,692                  10.7%

Shareholders' Equity* 71,119,141 76,251,908                    7.2%

Liabilities:
Current Liabilities 14,346,940                    14,249,490                    (0.7%)
Non-current Liabilities 12,380,480                    17,152,205                    38.5%

Total Liabilities 26,727,420                    31,401,695                    17.5%

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 330,440                         P/E (x) 7.40
Value (KWD '000) 36,596                           P/BV (x) 0.60
Closing Price (KWD) 0.081                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.140                             YTD Share Turnover 58.50%
Current Market Capitalization (KWD Million) 45.8                               Beta 1.71              
Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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