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Kuwait Stock Exchange 1H-2013 Financial Results Announcement

Profitability 1H-2012 1H-2013
Net Profit (Loss) KWD 10,812,817 10,613,427 (1.8%)
Earnings Per Share (fils) 12.88 12.65 (1.8%)
Return on Average Equity (ROAE) 14.79% 9.37%
Return on Average Assets (ROAA) 5.49% 3.20%

Q2-12 Q2-13 Variance
Net Profit (Loss) KWD 4,449,006 5,662,278 27.3%
Earnings Per Share (fils) 5.30 6.75 27.4%
Balance Sheet Summary (KWD) 30-Jun-12 30-Jun-13
Assets:
Current Assets 218,448,066 204,905,543 (6.2%)
Non-current Assets 372,053,504 374,224,680
Total Assets 590,501,570 579,130,223 (1.9%)
Shareholders' Equity* 196,393,910 203,370,489
Liabilities:
Current Liabilities 182,806,362 172,736,214 (5.5%)
Non-current Liabilities 69,121,123 67,696,608 (2.1%)

Total Liabilities 251,927,485 240,432,822
* Shareholders' equity may include minority interest

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 4,234 P/E (x) 9.23
Value (KWD '000) 1,079 |P/BV (x) 0.85
Closing Price (KWD) 0.206 |Dividend Yield 3.41%
Book Value Per Share (KWD) 0.242 |YTD Share Turnover 0.50%
Current Market Capitalization (KWD Million) 173 |Beta 0.80

NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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