
Kuwait Stock Exchange 1H-2014 Financial Results Announcement

Profitability 1H-2013 1H-2014 Variance

Net Profit / (Loss) (KWD) 22,936 316,456 NM
Earnings Per Share (fils) 0.02 0.29 NM

Total Operating Revenue (KWD) -                                 405,872 NM
Gross Profit / (Loss) (KWD) (723,916) (265,719) 63.3%

Return on Average Equity (ROAE) NM NM
Return on Average Assets (ROAA) NM NM

 Q2-13  Q2-14 Variance
Net Profit (Loss) KWD 542,522 234,502 (56.8%)
Earnings Per Share (fils) 0.49 0.21 (57.1%)

Balance Sheet Summary (KWD) 30-Jun-13 30-Jun-14 Variance

Assets:
Current Assets 29,799,993                    31,984,201                    7.3%
Non-current Assets 169,858,654                  164,083,447                  (3.4%)

Total Assets 199,658,647                  196,067,648                  (1.8%)

Shareholders' Equity* 96,094,317 90,198,615                    (6.1%)

Liabilities:
Current Liabilities 87,981,831                    65,568,255                    (25.5%)
Non-current Liabilities 15,582,499                    40,300,778                    158.6%

Total Liabilities 103,564,330                  105,869,033                  2.2%

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 854,535                         P/E (x) NM
Value (KWD '000) 45,809                           P/BV (x) 0.55
Closing Price (KWD) 0.045                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.082                             YTD Share Turnover 77.17%
Current Market Capitalization (KWD Million) 49.8                               Beta 1.52              
Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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