
Kuwait Stock Exchange 1H-2013 Financial Results Announcement

Profitability 1H-2012 1H-2013 Variance

Net Profit (Loss) KWD 1,558,108 (274,298) (117.6%)

Earnings Per Share (fils) 4.40 (0.80) (118.2%)
Return on Average Equity (ROAE) NM 1.21%
Return on Average Assets (ROAA) NM 0.64%

 Q2-12  Q2-13 Variance
Net Profit (Loss) KWD 1,159,331 (310,057) (126.7%)
Earnings Per Share (fils) 3.30 (0.90) (127.3%)

Balance Sheet Summary (KWD) 30-Jun-12 30-Jun-13 Variance
Assets:
Current Assets 34,505,598                    36,079,149                    4.6%
Non-current Assets 102,031,128                  99,376,212                    (2.6%)

Total Assets 136,536,726                  135,455,361                  (0.8%)

Shareholders' Equity* 70,908,573 72,058,229                    1.6%
Liabilities:
Current Liabilities 40,877,255                    36,731,831                    (10.1%)
Non-current Liabilities 24,750,898                    26,665,302                    7.7%

Total Liabilities 65,628,153                    63,397,133                    (3.4%)

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 337,187                         P/E (x) 43.33
Value (KWD '000) 35,447                           P/BV (x) 0.51
Closing Price (KWD) 0.104                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.202                             YTD Share Turnover 94.75%
Current Market Capitalization (KWD Million) 37                                  Beta 0.84              

NM: Not Meaningful

Source: KAMCO Research & Kuwait Stock Exchange
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