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Profitability FY 2011 FY 2012 Y-O-Y % 
Chg.

Net Profit (Loss) KWD (2,454,437) (3,130,372) (27.5%)

Earnings Per Share (fils) (16.86) (21.52) (27.6%)
Cash Dividends Per Share (fils) 0.00 0.00
Bonus Shares (%) 0.0% 0.0%
Return on Average Equity (ROAE) NM NM
Return on Average Assets (ROAA) NM NM

 Q4-11  Q4-12 % Change 
Net Profit (Loss) KWD (2,200,975) (3,056,724) (38.9%)
Earnings Per Share (fils) (15.12) (21.01) (39.0%)

Balance Sheet Summary (KWD) 31-Dec-11 31-Dec-12 Y-O-Y % 
Chg.

Assets:
Current Assets 5,640,468                      3,011,798                      (46.6%)
Non-current Assets 10,379,774                    10,640,166 2.5%
Total Assets 16,020,242                    13,651,964                    (14.8%)

Shareholders' Equity* 15,833,240 12,891,033                    (18.6%)
Liabilities:
Current Liabilities 148,343                         731,744                         393.28%
Non-current Liabilities 38,659                           29,187                           (24.5%)
Total Liabilities 187,002                         760,931                         306.9%

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 182,030                         P/E (x) NM
Value (KWD '000) 9,040                             P/BV (x) 0.62
Closing Price (KWD) 0.055                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.089                             YTD Share Turnover 121.35%
Current Market Capitalization (KWD Million) 8                                    Beta 1.21             
NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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