
Kuwait Stock Exchange Q1-2014 Financial Results Announcement

Profitability Q1-2013 Q1-2014 Variance

Net Profit (Loss) KWD 313,374 401,973 28.3%

Earnings Per Share (fils) 1.44 1.85 28.5%
Return on Average Equity (ROAE) NM NM
Return on Average Assets (ROAA) NM NM

Balance Sheet Summary (KWD) 31-Mar-13 31-Mar-14 Variance

Assets:
Current Assets 8,546,940                      9,871,873                      15.5%
Non-current Assets 146,224,722                  140,232,333                  (4.1%)

Total Assets 154,771,662                  150,104,206                  (3.0%)

Shareholders' Equity* 43,405,421 34,823,367                    (19.8%)

Liabilities:
Current Liabilities 30,242,812                    25,714,801                    (15.0%)
Non-current Liabilities 65,046,081                    77,776,398                    19.6%

Total Liabilities 95,288,893                    103,491,199                  8.6%

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 7,490                             P/E (x) NM
Value (KWD '000) 670                                P/BV (x) 0.53
Closing Price (KWD) 0.078                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.161                             YTD Share Turnover 3.18%
Current Market Capitalization (KWD Million) 18.4                               Beta 0.68              

NM: Not Meaningful

Source: KAMCO Research & Kuwait Stock Exchange
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