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Financial Results Announcement for Full Year 2011 (Kuwait S.E)

Profitability FY-2010 FY-2011
Net Profit/(Loss) - KWD 1,062,805,711 284,865,893 (73.2%)
Earnings Per Share (fils) 275.00 73.00 (73.5%)
Cash Dividends Per Share (fils) 200.00 65.00
Bonus Shares (%) 0.0% 0.0%
Return on Avg Equity (ROAE) 43.00% 11.74%
Return on Avg Assets (ROAA) 22.60% 8.14%

* FY-2010 Net Profit includes KWD 770.4 million from sale of Zain Africa

Balance Sheet Summary (Kkwp) 31-Dec-10 31-Dec-11

Assets:

Current Assets 1,096,902,657 764,667,688 (30.3%)
Non-current Assets 2,613,034,150 2,522,566,116 (3.5%)
Total Assets 3,709,936,807 3,287,233,804 (11.4%)
Shareholders' Equity * 2,747,916,633 2,205,537,510 (19.7%)
Liabilities:

Current Liabilities 718,153,924 820,364,475 14.2%
Non-current Liabilities 243,866,250 261,331,819 7.2%
Total Liabilities 962,020,174 1,081,696,294 12.4%

* Includes Minority interest

Year-to-date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 42,810 P/E (x) 12.05
Value (KWD '000) 36,896 |P/B (X) 1.71
Closing Price (KWD) 0.880 |Dividend Yield 7.39%
Book Value Per Share (KWD) 0.572 |YTD Share Turnover 1.00%
Current Market Capitalization (KWD Million) 3,766.9 |Beta 1.58

NA: Not Applicable, NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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