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MENA Markets Daily Report September 18, 2017
Index DTD YTD FY

MENA Countries
In this Report... Kuwait Price Index v 6,911.70 (0.0%) 20.2% 2.4%
KL WG [ ——————— ) Kuwait Weighted Index A 444.98 0.8% 17.1% (0.4%)
Saudi Arabig ..o 3 Kuwait KSX 15 Index A 1,039.09 1.2% 17.4% (1.7%)
UAE = DUBGii s 4 Saudi Arabia TADAWUL All Share Index A 7,403.02 0.4% 2.7% 4.3%
UAE - Nasdag Dubai......... 5 UAE - Dubai DFM General Index v 3,631.76 (0.7%) 2.9% 12.1%
UAE - AbU DhGBi oo 6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index ¥ 3,468.70 (0.7%) 5.3% 7.5%
QAEAr oo 7 UAE - Abu Dhabi ADX General Index v 4,446.57 (0.8%) (2.2%) 5.6%
BahFQiN v 8 CQRAT QE 20 Index v 83518 (0.4%) (19.8%) 01%
OMAN oo 9 Bahrain Bahrain All Share v 1,300.02 (0.3%) 6.5% 0.4%
10 Oman MSM 30 Index v 4,997.65 (0.1%) (13.6%) 7.0%
IO e 11 Egypt EGX 30 A 1361251 0.0% 10.3% 76.2%
TUNISIG v 12 JOrdan ASE Index v 213558 (0.0%) (1.6%) 1.6%
Lebanon .o 13 Lebanon Blom Stock Index v 1,154.37 (0.5%) (4.8%) 3.7%
MOrocco.. .. 14 Tunisia Tunisia Index v 6,270.66 (0.3%) 14.2% 8.9%
SYFQ covvesesssserenn 15 MOFOCCO MASI v 1271601 (0.2%) 9.2% 30.5%
Syria DSE Weighted Index v 3,127.48 (0.0%) 93.4% 31.7%
Emerging Markets
China SSE Composite Index A 3,362.09 0.3% 8.3% (12.3%)
Russia RUSSIAN RTS INDEX ($) v 1,123.43 (0.2%) (2.5%) 52.2%
India SENSEX A 32,479.78 0.6% 22.0% 1.9%
Brazil BOVESPA Stock Index A 75,756.52 1.5% 25.8% 38.9%
Mexico BOLSA Index v 49,921.84 (0.4%) 9.4% 6.2%
Korea KOSPI Index A 2,415.81 1.2% 19.2% 3.3%
Taiwan TAIEX Index A 10,631.57 0.5% 14.9% 11.0%
Global Markets
World MSCI World Index A 1,987.72 0.2% 13.5% 5.3%
Asia MSCI Asia Pacific A 162.39 0.0% 20.3% 2.3%
Europe DJ Stoxx 600 v 380.71 (0.3%) 5.3% (1.2%)
Europe FTSEurofirst 300 v 1,495.38 (0.4%) 4.7% (0.6%)
Emerging Markets  MSCI EM Index A 1,102.16 0.2% 27.8% 8.6%
US.A S&P 500 A 2,500.23 0.2% 11.7% 9.5%
US.A DJIA A 22,268.34 0.3% 12.7% 13.4%
US.A NASDAQ Composite A 6,448.47 0.3% 19.8% 7.5%
UK FTSE 100 v 7,215.47 (1.1%) 1.0% 14.4%
Germany DAX v 12,518.81 (0.2%) 9.0% 6.9%
Japan NIKKEI 225 A 19,909.50 0.5% 4.2% 0.4%
Hong Kong HANG SENG INDEX A 28,124.45 1.1% 27.8% 0.4%
Investment Research Department
Kamcoird@kamconline.com Commodities
P.0.Box 28873, Safat 13149 Kuwait oil OPEC Crude A 53.63 1.3% 0.6% 67.1%
::::(g‘;i’)lziif:;;':’“": 1153 /1146 oil Brent A 55.72 0.2% (1.9%) 52.4%
htto: v kameoniine.com oil Kuwait v 52.72 (0.1%) (1.2%) 85.5%
Natural Gas NYMEX Natural Gas (USD/MMBtu) A 3.07 1.4% (14.1%) 30.0%
KAMCO Investment Company - K.S.C
(Public) Gold Gold Spot  $/0z v 1,317.96 (0.2%) 14.9% 8.1%

Source: Bloomberg & KAMCO Research
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Boursa Kuwait Daily Report
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Sector Weight by Market Cap

Insurance

Market Capitalization - Sector Returns

1% Real Estate 0.1% Market Cap. DTD DTD MTD YTD
7% (KWD Mn) % Chg % Chg % Chg
~__Oil&Gas Boursa Kuwait 30,348.8 A 0.9% 3.4% 16.2%
o 1% 0il & Gas 214.6 A 0.7% (0.3%)  (6.3%)
Basic Materials Basic Materials 837.6 v (0.3%) 0.7% 36.8%
3% Industrials 3,581.5 A 0.7% 4.8%  323%
Consumer Goods 1,150.1 v (0.2%) (0.3%) (19.8%)
Health Care 245.6 = 0.0% 3.4% 7.3%
Consumer Services 705.6 v (2.5%) (2.8%) 11.3%
Consumer Goods Telecommunications 3,376.1 A 1.9% 5.2% 17.2%
Telecom 4%
11% Banks 15,120.0 A 0.9% 3.8% 22.0%
A it Care Insurance 358.6 v (0.5%) (2.9%) 10.7%
Services 0.8% Real Estate 2,322.6 A 1.7% 3.7% 5.5%
2% Financial Services 2,408.4 A 0.9% 1.7%  (1.5%)
Top 10 Companies by Market Capitalization UL 80 ¥ i, (B0 Bt
Market Breadth A 65 Vv 39 — 56
Company Name Market Cap. P/E ROE* Bl Benchmark Return Closing DTD DTD MTD YTD
(Mn KWD) (X) (CO) Value Chg % Chg % Chg % Chg
Price Index 6,911.70 (2.2) (0.0%) 0.3% 20.2%
1- National Bank of Kuwait 4,728.0 15.3 10.7%  Weighted Index 444.98 3.7 0.8% 3.3% 17.1%
2- Kuwait Finance House 3,586.3 20.4 9.8%  Kuwait 15 Index 1,039.09 12.0 1.2% 5.5% 17.4%
3- Zain 2,345.3 14.9 13.3%  Market Cap (KWD Mn) 30,349 260.4 0.9% 3.4% 16.2%
4- Ahli United Bank - Bahrain 1,647.5 9.4 16.5% 450 Index Performance relative to Volume 1200
5- Agility (PWC Logistics) 1,302.4 20.9 6.6% | 1: 100
6- Boubyan Bank 1,039.6 23.6 12.5% % - 1,000
7- Kuwait Food Co. (Americana) 804.0 16.6 187% = 420 W - 900 g
8- Burgan Bank 794.0 10.5 11.3% E - 800 _Em-
9- Ahli United Bank - Kuwait 793.3 19.3 10.5% 5 ]
10- Mabanee Co. 777.5 15.9 136% = 0 600 %
F 500
- 400 E
Total 17,818 15.65 11.5% 360 L 300 S
*: ROE is calculated based on TTM 1H-2017 net profit & shareholders' equity as of 30-June-17 H ' “ “‘ | V” ’ h ‘ " - 200
o it ATV st =
Today's Top % Gainers s Chande RS ¢ ° = ° a £ = = = " a = ¢
(KwWD) (KWD) Change
Jiyad Holding Co. 0.054 0.006 13.4% . o
United Real Estate Co. 0.099 0.011 12.3% Market Tradlng Data and Vo'atlllty
Kuwait Portland Cement Co. 1.060 0.085 - L 3 Trading Indicators Today's DTD DTD Average Daily
Osoul Investment Co. 0.063 0.005 8.4% Value Chg % Chg YTD 2017  YTD 2016
National Real Estate Co. 0.148 0.010 7.2%  Volume (Shrs Mn) 151.5 (18.0) (10.6%) 245.2 122.7
Value Traded (KWD Mn) 28.1 (14.7) (34.3%) 25.5 10.8
ST O e Close Change 97454 No. of Trades 5,247 (1,148) (18.0%) 5,273 2,871
(KWD) (KWD) Change
EYAS for Higher & Technical Education Co. 0.594 (0.136) (18.6%)
Amwal International Investment Co. 0.037 (0.003) (6.3%) LLELIGALIET sl
Kuwait Insurance Co. 0.280 (0.010) (3.4%) m&mﬂm
AAN Digital Services Co. 0.037 (0.001) (3.4%)  Price Index 9.4% 9.0% 9.4% 10.0% 9.7%
Ras-Al-Khaimah for White Cement Co. 0.082 (0.003) (3.1%) Weighted Index 10.5% 10.0% 10.1% 9.6% 9.3%
**: Annualized Standard Deviation of Daily Returns
Today's Most Active by Volume (:\:\715): Z:':::: (;’:;::: Today's Most Active by Value (:\:\715): Z:':::: (::J:‘;
National Real Estate Co. 0.148 7.2% 15,128,135 Zain 0.542 2.7% 5,207,905
The Commercial Real Estate Co. 0.102 2.9% 12,894,701 Kuwait Finance House 0.622 0.8% 4,501,162
Ahli United Bank - Bahrain 0.219 0.9% 10,589,658 Ahli United Bank - Bahrain 0.219 0.9% 2,317,229
Zain 0.542 2.7% 9,674,762 National Real Estate Co. 0.148 7.2% 2,176,112
A'ayan Leasing & Investment Co. 0.049 3.4% 8,392,230 National Bank of Kuwait 0.799 1.7% 1,742,646

Source: Boursa Kuwait, KAMCO Research
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Sector Returns

8,000 650 Market Ca DT MT YTD
(SAR Mn) % Chg % Cl % Chg

600

Saudi Stock Exchange 1,746,379 0.2% 1.6% 3.8%

7,500 550 Energy 23,771 0.4% 2.8%  (9.0%)
‘4 1 N 500 & Materials 542,641 0.4% 3.4% 6.0%

M ‘ \/ W § Capital Goods 9,188 1.0% 1.3% (62.8%)

‘ / \ // \ I\ ) " 450 "E’ C cial & Professional Svc 8,585 0.3% 2.7% (11.2%)

7000 | b / ”v r W\Mmr/\rﬂ \ S Transportation 14,609 2.0% 5.2% (18.1%)

3 4 : W 40 é Consumer Durables & Apparel 3,623 0.5% 1.7% (2.4%)
g 350 ';: Consumer Services 15,586 (0.0%) (0.5%) (8.0%)
= 6,500 Media 6,128 (0.9%) 9.4% 90.3%
300 Retailing 35,691 1.0% 1.7%  25.7%

»so Food & Staples Retailing 7,488 (0.6%) 0.9% 13.5%

Food & Beverages 96,219 0.3% (5.7%) 9.1%

o000 200 Health Care Equipment & Svc 28,582 (0.1%) (0.5%) 3.2%
Pharma, Biotech & Life Science 4,086 0.4% (0.6%) (16.7%)

f 190 Banks 483,606 0.5% 4a1%  12.7%

5,500 ’I‘ 100 Diversified Financials 42,713 (0.7%) 3.5% (10.2%)
Insurance 43,048 0.8% 2.1% 1.4%

50 Telecommunication Services 161,083 (2.0%) (4.7%) (4.6%)

5,000 0 Utilities 101,497 1.5% 0.5% 5.2%

'E. g f E E E i i,_ 'E E ; i ":a REITs 2,809 3.3% 2.9% 406.1%

4 o 2 & 8 & =2 < 2 3 > 2 4 Real Estate Mgmt & Dev't 115,424 (03%)  (0.3%)  (9.2%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Top Movers and Most Active Stocks Trading Indicators

- A Closin DTD DTD MTD YTD-17
Best Return Performers HRLEE iy Velie Market Return 9
(CLLY) % Chg| (SAR 000's) Value Chg % Chg % Chg % Chg
Aljazira Takaful Taawuni Company 31.80 9.9% 38,461  Tadawul All Share Index 7,403.02 29.85 0.4% 2.0% 2.7%
SABB Takaful 30.23 7.6% 70,911 Market Cap (SAR Mn) 1,746,379 3,802.1 0.2% 1.6% 3.8%
AL-Ahli Takaful Co. 38.61 4.1% 36,705
SALAMA Cooperative Insurance Compan) 22.40 4.0% 45,489
Allied Cooperative Insurance Group 17.54 3.9% 21,214 Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Price Daily [l Volume (Mn Shares) 131 16.2 14.1% 175 281
Worst Return Performers
(SAR) UZ3e FINELGEUS)]  Value Traded (SAR Mn) 2,848 17.1 0.6% 3,302 8,581
Zahrat Al Waha for Trading Co 48.77 (4.4%) 117,323  No. of Trades 83,381 4,659 5.9% 158,083 143,065
Union Cooperative Assurance Co. 14.87 (2.8%) 17,377
Saudi Real Estate Co. 20.75 (2.1%) 6,976
Saudi Telecom 71.02 (2.1%) 36,102
Market Breadth
Al-Etihad Etisalat Co. 17.38 (1.8%) 17,395 A 111 v 61 — 5
Most Active Stocks By Volume AR iy Veelluiie Most Active Stocks By Value AL iy Velie
(SAR) % Chg| ('000 Shrs) (SAR) % Chg| (SAR Mn)
Alinma Bank 18.05 0.8% 22,021 Saudi Basic Industries Corp 101.68 0.4% 410.4
Saudi Kayan 9.15 1.8% 7,856 Alinma Bank 18.05 0.8% 397.4
Dar Al Arkan Real Estate Development Cc 6.35 0.3% 6,173 Zahrat Al Waha for Trading Co 48.77 (4.4%) 117.3
Methanol Chemical Co. 7.11 2.3% 5,267  Al-Rajhi Bank 69.32 1.1% 89.5
Bank Al-Jazira 13.74 3.7% 5,227  Saudi Kayan 9.15 1.8% 71.7

Source: KAMCO Research
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Dubai Financial Market Daily Repo

Index Performance relative to Volume
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Top Movers and Most Active Stocks
e T R s Price Daily| Value Traded
(AED)| % Chg (AED)

Emirates Islamic Bank 7.930 14.9% 4,178

Takaful Emarat 2.050 3.5% 15,623

Worst Return Performers [AiTEe PEIY Ve el
(AED)| % Chg (AED)

SHUAA Capital 1.150 (3.4%) 1,274,103
Hits Telecom Holding Co. 0.522 (2.8%) 3,371,439
Al-Madina for Finance & Investment 0.564 (2.8%) 553,862
Amlak Finance 1.070 (2.7%) 4,950,095
Al Salam Bank - Sudan 1.880 (2.6%) 729,387

Most Active Stocks by Volume ALz Raily VEILIE
(AED), % Chg  ('000 Shrs)

Union Properties 0.873 (1.1%) 22,220
Gulf Finance House 1.800 0.0% 15,084
Drake and Scull International 0.376 (1.3%) 13,133
Deyaar Development 0.511 (1.5%) 7,350
Hits Telecom Holding Co. 0.522 (2.8%) 6,426

Sector Returns

YTD

% C % Chg

375,497 2.6% 13.0%

Banking 155,834 3.5% 7.2% 29.6%
Consumer Staples 8,735 (0.7%) 2.4% (37.2%)
Investment & Financial 22,164 (1.0%) (0.3%) (4.9%)
Insurance 5,664 0.1% (0.4%) 7.2%
Industrial 3,701 0.0% 0.0% 1.0%
Real Estate & Construction 125,722 (1.0%) (0.7%) 10.8%
Telecommunication 25,885 (0.0%) (0.8%) (9.9%)
Transportation 23,608 (0.4%) (0.7%) 7.0%
Services 4,184 (0.7%) 0.4% 10.8%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

YTD-2015 Top Movers and Most Active Stocks

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
DFM General Index 3,631.76 (25.47) (0.7%) (0.2%) 2.9%
Market Cap (AED Mn) 375,497 3,607 1.0% 2.6% 13.0%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17  YTD-16
Volume (Mn Shares) 118.6 11.0 10.2% 348 398
Value Traded (AED Mn) 188.2 (15.5) (7.6%) 473 494
No. of Trades 2,206 343 18.4% 4,504 5,188
Market Breadth
A 2 v 28 — 30
Most Active Stocks by Value iz iy VeIl
(AED) % Chg| (AED Mn)
EMAAR Properties 8.740 (0.7%) 33.3
Dubai Islamic Bank 6.190 0.0% 32.8
Gulf Finance House 1.800 0.0% 27.0
Union Properties 0.873 (1.1%) 19.5
Arabtec Holding P.].S.C. 2.950 (1.7%) 11.0

Source: KAMCO Research
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Top Movers and Most Active Stocks

Price Daily Value
(UsD) % Chg (UsD)

22.00 0.7% 749,283

Best Return Performers

DP World

Worst Return Performers e 2y
(UsD) % Chg

1.02 (0.4%)

Value
(UsD)
ENBD REIT (CEIC) Limited 75,404

Most Active Stocks by Volume

Price Daily Volume
(UsD) % Chg (‘000 Shrs)

BLME Holdings pic 0.40 0.0% 228,588
ENBD REIT (CEIC) Limited 1.02 (0.4%) 74,000
Emirates REIT (CEIC) Limited 0.95 0.0% 72,791
DP World 22.00 0.7% 34,237

DTD

YTD
% C

(USD Mn)

% Chg

Nasdaq Dubai 40,653 0.30% 5.6%
DP World 18,260 0.7% 25.6%
Nasdaq, Inc. 12,452 0.0% 11.3%
Hikma Pharmaceuticals GDR 7,830 0.0% (26.6%)
Orascom Construction Limited 797 0.0% 29.2%
Al Baraka Banking Group 477 0.0% (11.8%)
Emirates REIT (CEIC) Limited 285 0.0% (17.4%)
ENBD REIT (CEIC) Limited 249 (0.4%) (8.5%)
DEPA Limited 225 0.0% 5.7%
BLME Holdings plc 78 0.0% (40.3%)

Trading Indicators

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
FTSE Nasdaq Dubai UAE 20  3,468.70 (26.17) (0.7%) (0.6%) 5.3%
Market Cap (USD Mn) 40,653 123.5 0.3% (2.5%) 5.6%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Volume (Mn Shares) 0.41 (0.72) (63.8%) 1.21 0.43
Value Traded (USD Mn) 0.98 (7.9) (88.9%) 5.59 4.56
No. of Trades 52 (52) (50.0%) 122 91
Market Breadth
A 1 v 1 ] 7
Most Active Stocks by Value A Daily Value
(Usb) % Chg (usb)
DP World 22.00 0.7% 749,283
BLME Holdings plc 0.40 0.0% 91,435
ENBD REIT (CEIC) Limited 1.02 (0.4%) 75,404
Emirates REIT (CEIC) Limited 0.95 0.0% 68,863

Source: KAMCO Research
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Index rmance relative to Volume Sector Returns

4800 900 Market Cap. DTD MTD YTD
4,750
2700 W 800 (AED Mn) % Chg % Chg % Chg
, e /ﬂv \ M\ | ‘ LB ADX 455,385 (0.8%) (1.4%) (2.6%)
2 4,600 f N H
5 . Nr \\ M ‘\ w/V‘ w‘ 60 & Banks 206,594 (0.1%) (0.5%) 2.2%
x " J! ( :
2 450 X ‘/‘ | \ \ ‘ “ I J g \ 500 = Inv. & Financial Services 3,435 1.1% (1.7%) (11.8%)
= " ‘ I £
5 aas0 | ‘ \] “ g 2 Real Estate 21,282 (2.2%) (L7%)  (13.3%)
s I 400 £
§ a0 \\ \ | ~  Energy 9,381 (3.4%) 14.3% 36.7%
> 4,350 | o
2 a0 \ 30 = Consumer Staples 4,971 0.4% (2.2%) (18.6%)
4250 N 200 Industrial 11,134 0.6% 0.2% 2.8%
4,200 100 Insurance 9,766 (0.0%) 0.4% 16.5%
4,150 —
w100 Ll ﬁ i I" b il i i J . Telecommunication 180,096 (1.4%) (3.2%) (7.6%)
g; o f é i % T3 ; ; 3 g, g Services 8,727 (1.7%) (2.8%) (12.0%)
®» o z a S & s < = 3 - < »

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
Top Movers and Most Active Stocks Trading Indicators

Pri val Closing DTD DTD MTD YTD-17
Best Return Performers Market Return
(AED) % Chg (AE| Value Chg % Chg % Chg % Chg

Ras Al Khaimah Ceramic Co. 2.49 5.1% 1,436,548  ADX General Index 4,446.57 (34.62) (0.8%) (0.5%) (2.2%)
Abu Dhabi National Co. for Bldg. Materi 0.47 4.4% 78,932  Market Cap (AED Mn) 455,385 (3,609) (0.8%) (1.4%) (2.6%)
International Fish Farming Co. 1.49 2.8% 347,301
Abu Dhabi Islamic Bank 3.81 1.6% 9,864,426
Waha Capital Co. 1.73 1.2% 96,062 . . Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Price Daily \"Z{[l13y Volume (Mn Shares) 234 77.7 49.6% 115 101.8
Worst Return Performers
(X)) % Chg (:\3»)] Value Traded (AED Mn) 257 (86.5) (25.2%) 198 584.7
Dana Gas 0.78 (6.0%) 129,771,050  No. of Trades 1,874 (46) (2.4%) 1,473 1,456
Eshraq Properties Co. 0.79 (6.0%) 22,492,564
Abu Dhabi National Hotels 2.85 (5.0%) 28,500
Gulf Cement Co. 0.99 (2.9%) 593,950
Market Breadth —
Ras Al Khaimah Properties 0.70  (2.8%) 5,830,246 A 6 v 13 —] 47
Most Active Stocks by Volume HRLEE Raily Vellusiite Most Active Stocks by Value iz Raily Vel
(X)) % Chg (000 Shrs) (AED) % Chg (AED)
Dana Gas 0.78 (6.0%) 163,876 Dana Gas 0.78 (6.0%) 129,771,050
Eshraq Properties Co. 0.79 (6.0%) 27,779 Emirates Telecom. Co. 17.65 (1.7%) 43,012,631
Abu Dhabi National Energy Co. (TAQA) 0.68 0.0% 13,153  Eshraq Properties Co. 0.79 (6.0%) 22,492,564
Ras Al Khaimah Properties 0.70 (2.8%) 8,217  Union National Bank 4.27 0.2% 11,047,905
AL DAR Properties Co. 2.28 (1.7%) 3,888  Abu Dhabi Islamic Bank 3.81 1.6% 9,864,426

Source: KAMCO Research
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Index Performance relative to Volume
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Sector Returns
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Market Cap. DTD MTD YTD

(QAR Mn) % Chg % Chg| % Chg

Qatar Exc 456,543 (0.5%) (4.2%) (18.9%)
Banking & Finance 205,491 (0.4%) (4.1%) (13.0%)
Goods & Consumer Services 18,156 (1.2%) (1.9%) (19.3%)
Industrial 112,496 (0.7%) (4.1%) (24.2%)
Insurance 22,519 1.3% (3.5%) (15.9%)
Real Estate 47,123 (1.1%) (3.2%) (23.9%)
Telecom 32,981 (0.2%) (6.0%) (18.6%)
Transport 17,777 (0.5%) (8.9%) (33.0%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trad Indicators

Market Return

Best Return Performers A E VEILE
(QAR) % Chg (QAR)

Qatar General Insurance & Reins. Co. 41.23 10.0% 13,205
Dlala Brokerage & Inv. Hidg. Co. 16.99 4.2% 259,379
Qatari German Co. for Medical Devices 7.79 3.2% 38,950
Qatar International Islamic Bank 51.61 2.1% 968,307
Salam International Investment 8.04 0.9% 47,754

Worst Return Performers AT Rally VEILE
(QAR) % Chg (QAR)

Gulf Warehousing Co. 45.50 (5.1%) 1,162,313
Qatar Oman Investment Co. 8.01 (3.5%) 553,749
Qatar Industrial Manufacturing Co. 40.62 (3.3%) 530,788
Qatar National Cement 63.51 (3.0%) 1,262,340
Al Ahli Bank of Qatar 29.25 (2.8%) 43,875

Most Active Stocks by Volume A Rally VRIS
(QAR) % Chg (Shares)

Vodafone Qatar 8.17 (0.6%) 3,911,603
Ezdan Holding Group Co. 10.78 (1.6%) 1,146,713
Doha Bank 30.00 (2.6%) 507,931
Aamal Co. 8.68 0.8% 403,759
Qatar First Bank 6.61 (0.6%) 170,319

Closing DTD DTD MTD| YTD-17
Value Chg % C| % C| % Chg

QE 20 Index 8,375.18  (34.30) (0.4%) (4.8%) (19.8%)
Market Cap (QAR Mn) 456,543 (2,319) (0.5%) (4.2%) (18.9%)
Today's DTD DTD Average Daily

Trading Indicators

Value Chg % Chg YTD-17 YTD-16
Volume ('000 Shares) 7,872 (9,266) (54.1%) 10,244 8,085
Value Traded (QAR Mn) 131 (361) (73.4%) 295 289
No. of Trades 1,832  (2,523) (57.9%) 3,548 4,342
Market Breadth

A 12 v 28 —] 5
Most Active Stocks by Value i1

(QAR) % Chg|(QAR Mn)

Vodafone Qatar 8.17 (0.6%) 32.0
Doha Bank 30.00 (2.6%) 15.2
Qatar National Bank 123.67 (0.0%) 12.8
Ezdan Holding Group Co. 10.78 (1.6%) 12,5
Qatar Navigation 54.30 0.5% 8.8

Source: KAMCO Research
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Bahrain Bourse Daily Report

September 18, 2017

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers .2 2l VLD
(BHD) % Chg (BHD)
Bank of Bahrain and Kuwait 0.398 1.0% 1,990
Bahrain Commercial Facilities Co. 0.705 0.7% 18,860.0
Worst Return Performers .2 2l VLD
(BHD) % Chg (BHD)
Gulf Finance House (USD) 0.470 (2.1%) 278,075
Ahli United Bank (USD) 0.720 (0.7%) 92,995
Most Active Stocks by Volume ez il el
(BHD) % Chg (Shares)
Gulf Finance House (USD) 0.470 (2.1%) 1,568,512
Ahli United Bank (USD) 0.720 (0.7%) 342,598
Seef Properties 0.236 0.0% 238,930
AlKhaleeji Commercial Bank 0.113 0.0% 100,000
Bahrain Telecommunications Co. 0.204 0.0% 50,000

Source: KAMCO Research

Sector Returns

Market Cap.
(BHD Mn)

)
% Chg

)
% Chg

)
% Chg

Bahrain Bourse 7,370 (0.2%) (0.2%) 2.1%
Commercial Banks 3,509 (0.2%) 0.2% 4.1%
Investment 1,966 (0.4%) 0.0% (4.5%)
Insurance 150 0.0% (1.5%) 6.7%
Service 863 0.0% (1.9%)  (14.2%)
Hotel & Tourism 149 0.0% 0.0% (13.6%)
Industrial 733 0.0% (0.4%) 54.6%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-17

Market Return
Value Chg % Chg % Chg % Chg
Bahrain All Share Inde  1,300.02 (3.76) (0.3%) (0.2%) 6.5%
Market Cap (BHD MIn)  7,370.16 (16.26) (0.2%) (0.2%) 2.1%

DTD
% Chg

Today's

Average Daily

Trading Indicators

Value YTD-17 YTD-16

Volume (‘000 Shares) 2,364 1,349 132.9% 4,015 2,017
Value Traded (BHD '00 488 292 149.4% 792 448
No. of Trades 84 28 50.0% 73 41
Market Breadth
A 2 v 2 — 37
Most Active Stocks by Value e 2L el
(BHD) % Chg (BHD)
Gulf Finance House (USD) 0.470 (2.1%) 278,075
Ahli United Bank (USD) 0.720 (0.7%) 92,995
Seef Properties 0.236 0.0% 56,537
Bahrain Commercial Facilities Co. 0.705 0.7% 18,860
National Bank of Bahrain 0.655 0.0% 18,064
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Muscat Securities Market Daily Report September 18, 2017

Index Performance relative to Volume Sector Returns
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Market Cap. DTD MTD YTD
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Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each
sector
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icators
Price Daily Value i Market Return Closing DTD DTD MTD  YTD-17

Best Return Performers

(OMR) % Chg (OMR) Value Chg % Chg % Chg % Chg
Voltamp Energy 0.582 3.6% 12,989  MSM 30 Index 4,997.65 (4.81) (0.1%) (1.1%) (13.6%)
National Gas Co. 0.282 2.5% 5913  Market Cap (OMR Mn) 4,456.33 5.99 0.1% (0.5%) (30.7%)
Oman Flour Mills 0.900 2.3% 57,815
Oman Cement Co. 0.402 1.0% 7,650
Taageer Finance 0.113 0.9% WA T Trading Indicators DTD DTD Average Daily
Chg % Chg YTD-17  YTD-16
S Price Daily "2\l Volume ('000 Shares) 2,924 (25,315) (89.6%) 9,421 14,650
(OMR) % Chg ((0]'1:3] Value Traded (OMR '000) 532 (4,798) (90.0%) 2,576 3,523
Al Anwar Ceramic Tiles Co. 0.120 (1.6%) 2,400 No. of Trades 172 (211) (55.1%) 439 764
Al Shargia Inv. Holding 0.100 (1.0%) 1,500
Most Active Stocks by Volume Az Bty VEINTE Most Active Stocks by Value S eI foine
(OMR) % Chg (Shares) (OMR) % Chg (OMR'000)
Al Anwar Holding 0.156 0.0% 1,389,576 Al Anwar Holding 0.156 0.0% 216.1
Al Madina Takaful 0.104 0.0% 491,001 Oman Flour Mills 0.900 2.3% 57.3
Oman Investment & Finance Co. 0.160 0.0% 204,000 Bank Muscat 0.378 0.0% 55.6
Bank Sohar 0.151 0.7% 200,000 Al Madina Takaful 0.104 0.0% 51.1
Bank Muscat 0.378 0.0% 147,017 Oman Investment & Finance Co. 0.160 0.0% 32.6

Source: KAMCO Research
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The Egyptian Exchange Daily Report September 18, 2017

(The bulletin covers the top 60 companies by Mkt. Cap out of 336 listed companies)

Index Performance relative to Volume

Sector Returns

14,500 500
Market Cap. MTD
14,000 (EGP Mn) % Chg
13,500 450
The Egyptian Exchange 462,454 1.3%
13,000
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Top Movers and Most Active Stocks Trading Indicators

i i Closin: DTD DTD MTD YTD-17
Best Return Performers ez 2l Market Return -
(EGP) % Chg Value Chg % Chg % Chg % Chg
National CementCo. - Egypt 13.34 10.0% EGX 30 Index 13,612.51 1.90 0.0% 1.5% 10.3%
Orascom Construction Industries (OCI) 123.32 6.8%  Market Cap (EGP Mn) 462,454 1,074 0.2% 1.3% 13.8%
Elswedy Cables 98.09 5.6%
Alexandria Cement 8.41 5.4%
Tourah cement Co. 13.82 5.3% Today's Average Daily
Trading Indicators
Value YTD-17 YTD-16
i i Volume (Mn Shares 265 29.22 9.9% 159 104
Worst Return Performers ez 2l ( ) E . E .
(EGP) /3¢ ] Value Traded (EGP Mn) 796 (384.9) (32.6%) 799 401
El Kahera Housing 13.05 (4.1%) No. of Trades 18,342 (4,963) (21.3%) 16,829 12,442
Sidi Kerir Petrochemicals 20.46 (2.6%)
Egyptian Iron & Steel Co. 5.46 (2.3%)
Telecom Egypt 12.46 1.9%
P ( ) Market Breadth —
Misr Beni Suef Cement 22.43 (1.8%) A 28 v 23 — 9
Most Active Stocks By Volume Hilez el Most Active Stocks By Value Hilz EI Value
(EGP) (‘000 Shrs) (EGP) % Chg (EGP Mn)
Citadel Capital 1.50 120,317 Citadel Capital 1.50 4.17% 179.91
Amer Group Holding 0.35 48,355 Commercial Int'l Bank (Egypt) 81.96 (0.18%) 83.46
Egyptian Resorts Co. 1.32 25,594  Arab Cotton Ginning 5.14 5.33% 80.49
Arab Cotton Ginning 5.14 15,661 Elswedy Cables 98.09 5.58% 56.79
Palm Hills Developments 3.14 11,368 Palm Hills Developments 3.14 1.29% 35.67

Source: KAMCO Research
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Amman Stock Exchange Daily Report (1st Market)

September 18, 2017

Sector Returns
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Best Return Performers
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Market Cap. DTD MTD YTD
JD Mn % Ch % Chg % Chg

Amman Stock Exchange 12,624 0.0% 0.7% (5.2%)
Banks 8,980 0.2% 0.2% (7.2%)
Insurance 108 0.0% 0.1% (3.8%)
Diversified Financial Services 171 (1.0%) (1.2%) 3.0%
Real Estate 270 (2.1%) 0.3% 12.1%
Health Care Services 24 0.0% (0.4%) (5.8%)
Educational Services 264 (0.2%) 1.9% (5.3%)
Hotels and Tourism 118 1.4% 1.1% (9.7%)
Transportation 97 0.0% 0.1% 6.5%
Technology & Communications 436 (0.9%) 2.2% (7.1%)
Media 7 0.0% 2.9% (23.9%)
Utilities & Energy 537 (0.7%) 1.1% (12.3%)
Commercial Services 66 (0.1%) 0.4% (1.5%)
Pharmaceutical & Medical Ind. 62 (0.3%) (0.6%) (20.7%)
Chemical Industries 17 0.4% 1.4% (11.0%)
Paper & Cardboard Industries 8 0.0% 0.0% 0.0%
Printing & Packaging 17 0.0% 3.6% 27.8%
Food & Beverages 58 0.0% 0.1% (12.6%)
Tobacco & Cigarettes 853 (0.1%) 3.1% 9.6%
Mining & Extraction Industries 383 0.3% 6.6% 24.1%
Engineering & Construction 48 (0.5%) (0.4%) 1.9%
Electrical Industries 13 0.5% (1.0%) (18.5%)
Textiles , Leathers & Clothings 80 (0.4%) (0.4%) (19.8%)
Glass & Ceramic Industries 6 0.0% 0.0% 0.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Market Return

ARAB INTERNATIONAL HOTELS 1.19
JORDAN WOOD INDUSTRIES / JWICO 1.01
ARAB ELECTRICAL INDUSTRIES 0.46
CONTEMPRO FOR HOUSING PROJECTS 0.81
CAPITAL BANK OF JORDAN 0.97

Worst Return Performers

ARABIAN STEEL PIPES MANUFACTURING 1.25
SPECIALIZED JORDANIAN INVESTMENT 0.25
JORDAN DUBAI PROPERTIES 0.55
UNION LAND DEVELOPMENT CORP. 2.50
INT'L ARABIAN DEV. & INVESTMENT TRADING CO. 0.36

(3.8%)
(3.8%)
(3.5%)
(2.7%)
(2.7%)

Most Active Stocks By Volume

ASE Index 2,135.58

12,623.61

(0.79)
1.89

(0.0%)
0.0%

(1.0%)
0.7%

(1.6%)

Market Cap (JD Mn) (5.2%)

Average Daily
Trading Indicators

YTD-17 YTD-16
Volume ('000 Shares) 1,963 (560) (22.2%) 3,662 4,377
Value Traded (JD '000) 2,602 (2507) (49.1%) 5,031 15,409
No. of Trades 1,281 (1,032) (44.6%) 7 2,110

Market Breadth

Most Active Stocks By Value

CAPITAL BANK OF JORDAN 0.97
JORDAN STEEL 0.59
UNION INVESTMENT CORPORATION 1.20
JORDAN PHOSPHATE MINES 2.90
AL-TAJAMOUAT FOR CATERING AND HOUSING CO. 0.40

129
123

CAPITAL BANK OF JORDAN 0.97 1.0% 472,521
ARAB BANK $USD 5.67 0.4% 413,716
JORDAN PHOSPHATE MINES 2.90 0.7% 377,256
JORDAN STEEL 0.59 (1.7%) 222,019
UNION INVESTMENT CORPORATION 1.20 (1.6%) 204,991

Source: KAMCO Research
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Tunisia Stock Exchange Daily Rep

September 18, 2017

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Price Daily

Best Return Performers

(CD) % Chg
Société Générale Industrielle de Filtration 1.61 3.9%
Société Moderne de Céramique 1.16 0.9%
Société Frigorifique et Brasserie de Tunis 20.59 0.8%
Banque Nationale Agricole 11.69 0.8%
Electrostar 3.24 0.6%

Worst Return Performers i el

(D) % Chg
Société Tunis. d'Entreprises de Télécom. 2.85 (4.0%)
Industries Chimiques du Fluor 23.60 (4.0%)
L'Accumulateur Tunisien ASSAD 8.44 (3.0%)
Compagnie Internationale de Leasing 15.91 (3.0%)
Société Tunisienne de Banque 4.47 (2.8%)
Most Active Stocks By Volume Hilez heling

(DT) (Shares)
Société Moderne de Céramique 1.16 90,858
Ciments De Bizerte 2.83 87,097
TelNet Holding 5.58 53,570
Banque Nationale Agricole 11.69 31,763
Banque de Tunisie 8.15 26,289

Sector Returns

Market Cap. DTD MTD YTD
(DT Mn) % Chg % Chg % Chg
Tunis Stock Exchange 19,386 (0.6%) ( 0) 12.0%
Banking 9,025 (0.4%) (1.4%) 19.5%
Insurance 635 (0.2%) 0.5% (3.0%)
Leasing 618 (8.2%) (8.3%) (9.1%)
Financial Services 1,752 0.0% 0.1% 14.0%
Industrial 1,286 (0.6%) (1.0%) 3.5%
Chemical Industry 352 (0.6%) (1.2%)  (23.7%)
Food & Beverage 2,880 0.7% 0.8% 10.1%
Retailing 1,408 (0.8%) (2.6%) (2.0%)
Others 1,431 (0.9%) (1.8%) 27.5%
Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector
Trading Indicators
Closing DTD DTD MTD YTD-17

Market Return

Value Chg % Chg %Chg % Chg
Tunisia Index 6,270.66 (18.79)  (0.3%) (1.2%)  14.2%
Market Cap (DT Min) 19,386 (107.48)  (0.6%) (1.2%)  12.0%

Today's Average Daily

Trading Indicators

Value YTD-17 YTD-16
Volume ('000 Shares) 396 119.2 43.0% 383 569
Value Traded ('000 DT) 2,362 354 17.6% 2,894 4,006
No. of Trades 870 212.0 32.2% 986 1,189
Market Breadth —

A 11 v 32 — 23
Most Active Stocks By Value = RallY VEILE

(DT) % Chg (DT '000)

Banque Nationale Agricole 11.69 0.8% 365
TelNet Holding 5.58 (2.4%) 297
Ciments De Bizerte 2.83 0.0% 235
Banque de Tunisie 8.15 (0.6%) 215
L'Accumulateur Tunisien ASSAD 8.44 (3.0%) 149

Source: KAMCO Research
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Beirut Stock Exchange Daily Report

September 18, 2017

Index Performance relative to Volume
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Top Movers and Most Active Stocks
Best Return Performers FEE el
(USD) % Chg
BLOM Bank GDR 12.70 0.8%
Byblos Bank Preferred 2008 102.00 0.7%
Worst Return Performers FEC el
(USD) % Chg
Solidere B 7.77 (5.2%)
Solidere A 8.01 (2.4%)
Bank Audi GDR 6.00 (1.2%)
Bank Audi Preferred G 100.50 (0.7%)
Most Active Stocks by Volume Az Vel
(USD) (Shares)
BLOM Bank 11.60 35,000
BLOM Bank GDR 12.70 10,986
Solidere A 8.01 8,415
Solidere B 7.77 7,651
Bank Audi GDR 6.00 4,000

Source: KAMCO Research

Sector Returns

Market Cap.
(USD Mn)
Beirut Stock Exchange (0.4%) (0.5%)
Banking 9,803 (0.0%) 0.1% (0.6%)
Industrial 273 0.0% (6.6%) 7.6%
Trading 35 0.0% 0.0% 0.0%
Real Estate & Construction 1,306 (3.5%) (3.1%) (24.1%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
Blom Stock Index 1,154.37 (5.88) (0.5%) (0.6%) (4.8%)
Market Cap (USD Mn) 11,417.71 (48.61) (0.4%) (0.5%) (3.8%)
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Volume ('000s shares) 73.33 3 3.6% 316 662
Value Traded ('000s USD) 1,435.57 611 74.0% 2,788 2,878
Market Breadth
A 2 v 4 — 29
Most Active Stocks by Value — L Vel
(USD) % Chg (UED)]
BLOM Bank 11.60 0.0% 406,000
Byblos Bank Preferred 2009 102.00 0.0% 334,764
Byblos Bank Preferred 2008 102.00 0.7% 204,000
Bank Audi Preferred G 100.50 (0.7%) 200,397
BLOM Bank GDR 12,70 0.8% 139,522
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Casablanca Stock Exchange Daily Report September 18, 2017

(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume
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Top Movers and Most Active Stocks

Best Return Performers i LE;
(MAD) % Chg
Lyonnaise des Eaux de Casablanca 654.10 6.0%
Label Vie 1,645.00 4.1%
Salafin 919.00 4.0%
Banque Morocaine Due Commerce Et De L'Industries 750.00 1.9%
Credit EQDOM (SOC D'EQUIP DOM ET MN) 1,110.00 1.8%
Worst Return Performers i LE;
(MAD) % Chg
Auto Hall 100.20 (4.6%)
ENNAKL Automobiles 53.50 (4.4%)
Hightech Payment Systems SA 1,410.00 (3.4%)
TAQA MOROCCO 886.00 (2.6%)
Afriquia Gaz 2,711.00 (2.5%)
Most Active Stocks By Volume RS Vel
(MAD) (Shrs)
Douja Prom Addoha 47.80 108,735
Itissalat Al-Maghrib 139.70 103,838
Attijariwafa Bank 475.00 73,938
Banque Centrale Populaire 307.00 59,158
Comp Suc Maroc Et De Raff 313.00 51,136

Sector Returns

Market Cap. DTD YTD
(MAD Mn) % Chg % Cl % Chg

Casablanca Stock Ex 574,961 (0.3%) 2.6% 6.9%
Banking 213,865 (0.5%) 4.9% 8.3%
Beverages 3,380 (0.1%) 0.0% 17.7%
Chemicals 1,654 (0.1%) (0.1%) 321.4%
Construction & Bldg. Material 76,306 0.0% 1.0% (1.6%)
Distributors 10,966 (1.3%) (1.1%) 2.8%
Electrical & Electronic Equip. 427 0.0% 0.0% 28.6%
Electricity 20,899 (2.6%) 4.0% 14%
Food Producers & Processors 17,539 0.3% 3.2% (3.1%)
Holding Companies 2,821 (2.5%) (5.0%) 11.0%
Insurance 26,733 0.4% 0.9% 11.5%
Investment & other Finance 4,055 3.0% 4.7% 10.8%
Leisures & Hotel 2,608 0.0% 10.6% 54.5%
Materials, Software & Computer 1,682 (2.4%) (0.5%) 38.7%
Mining 24,835 0.9% 3.0% 56.8%
Oil & Gas 10,840 (2.2%) (4.2%) 2.1%
Real Estate 27,022 0.1% (0.2%) 18.4%
Telecommunications 122,810 (0.2%) 1.4% (1.6%)
Transport 1,195 (2.5%) 2.6% 60.1%
Utilities 5,233 6.0% 6.4% 21.1%
Forestry & Paper 91 0.0% 0.0% 39.4%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-17
Market Return
Value Chg % Chg % Chg % Chg
MASI Index 12,716.01 (21.82) (0.2%) 2.6% 9.2%
MADEX Index 10,397.33 (20.94) (0.2%) 2.6% 8.9%
Market Cap (MAD Mn) 574,961 (1.48) (0.3%) 2.6% 6.9%
Today's DTD DTD Average Daily
Trading Indicators
Value Chg % Chg YTD-17 YTD-16
Volume ('000 Shares) 571.74 105.1 22.5% 1,020 516
Value Traded (MAD Mn) 77.76 17.89 29.9% 68 70

Market Breadth
A 14 v 18 — 9

Most Active Stocks By Value Baice Daily Value

(MAD) % Chg (MAD Mn)
Attijariwafa Bank 475.00 (1.0%) 17.61
Label Vie 1,645.00 4.1% 10.52
Banque Centrale Populaire 307.00 (0.2%) 9.06
Comp Suc Maroc Et De Raff 313.00 0.8% 8.01
Itissalat Al-Maghrib 139.70 (0.2%) 7.26

Source: KAMCO Research
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Damascus Securities Exchange Daily Report

Index Performance relative to Volu
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Top Movers and Most Active Stocks
Best Return Performers Price Daily
(SRY)| % Chg

Oct
Apr-17
May:-
Jun-17
Jul17
Aug-17
Sep-17

Al Baraka Bank - Syria 593.75 1.2%
The Int'l Bank For Trade & Finance 393.64 1.0%
Qatar National Bank Syria 385.27 0.2%

Bank of Jordan Syria 386.75 (2.0%)
Al-Aqgeelah Takaful 278.59 (1.9%)
Arab Bank- Syria 378.00 (1.9%)
Syria International Islamic Bank 408.88 (0.2%)

Most Active Stocks by Volume iz Volume
(SRY) (Shrs)

The Int'l Bank For Trade & Finance 393.64 22,118
Syria International Islamic Bank 408.88 9,804
Qatar National Bank Syria 385.27 7,600
Al-Aqeelah Takaful Insurance 278.59 3,446
Al Baraka Bank - Syria 593.75 2,400

Market Cap.
n)

)
% Chg

MTD
% Chg

)
% Chg

ascus SE 333,4 4.7% 89.9%
Banking 310,289 0.0% 4.8% 96.5%
Services 1,705 0.0% (0.1%) 15.4%
Industrial 6,750 0.0% 1.0% (7.6%)
Insurance 14,146 (0.8%) 6.0% 69.1%
Agricultural 528 0.0% 0.0% 0.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Trading Indicators

Closing DTD DTD MTD YTD-17

Market Return
Value Chg. % Chg. %o Chg. % Chg.
DSE Weighted Index 3,127.48 (0.86) (0.0%) 5.0% 93.4%
Market Cap (SRY Mn) 333,418 (86.1) (0.0%) 4.7% 89.9%

Average Daily

Trading Indicators

Volume (Shrs) 54,498 (39,959) (42.3%) 103,452 0
Value Traded ('000 SRY) 21,494 (14,742) (40.7%) 32,014 15,025
No. of Trades 55 (57) (50.9%) 76 47.8
Market Breadth

A 3 v 4 —_— 17
Most Active Stocks by Value (;:3; %D::‘I; (VSE;I{‘:;
The Int'l Bank For Trade & Finance 393.64 1.0% 8,706,492
Syria International Islamic Bank 408.88 (0.2%) 4,008,650
Qatar National Bank Syria 385.27 0.2% 2,928,050
Al Baraka Bank - Syria 593.75 1.2% 1,425,000
Al-Ageelah Takaful Insurance 278.59 (1.9%) 960,020

Source: KAMCO Research
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Risk Warnings
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markets (including, without limitation, foreseeable or unforeseeable changes in interest rates, foreign exchange rates, default rates, prepayment rates, political or
financial conditions, etc.).
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