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Profitability 1H-2013 1H-2014 Variance

Net Profit / (Loss) (KWD) 1,517,636 1,273,144 (16.1%)

Earnings Per Share (fils) 6.35 5.34 (15.9%)

Total Operating Revenue (KWD) 2,963,039                      3,046,113 2.8%

Gross Profit / (Loss) (KWD) 866,027 994,739 14.9%

Return on Average Equity (ROAE) NM 7.72%

Return on Average Assets (ROAA) NM 3.77%

 Q2-13  Q2-14 Variance

Net Profit (Loss) KWD 814,238 420,453 (48.4%)

Earnings Per Share (fils) 3.41 1.76 (48.4%)

Balance Sheet Summary (KWD) 30-Jun-13 30-Jun-14 Variance

Assets:

Current Assets 16,681,153                    16,956,972                    1.7%

Non-current Assets 57,491,081                    55,925,809                    (2.7%)

Total Assets 74,172,234                    72,882,781                    (1.7%)

Shareholders' Equity* 34,769,057 37,013,103                    6.5%

Liabilities:

Current Liabilities 26,543,046                    25,575,101                    (3.6%)

Non-current Liabilities 10,938,371                    8,549,680                      (21.8%)

Total Liabilities 37,481,417                    34,124,781                    (9.0%)

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 4,523                             P/E (x) 9.66

Value (KWD '000) 524                                P/BV (x) 0.80

Closing Price (KWD) 0.112                             Dividend Yield 4.05%

Book Value Per Share (KWD) 0.155                             YTD Share Turnover 1.72%

Current Market Capitalization (KWD Million) 29.5                               Beta 0.52              

Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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