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In this Report...
P ADX General Index <.ADI> closed at 4,651.05 point. The market escaped out of the 3-weeks tight

General INd€Xewrrn, 1 range between 4,500 point-4,550 point and is currently attempting to breach the resistance area
ADIBo at 4,670 point-4,715 point, a case if happens would target the critical layer at 4,900 point. On the
T —— ) other side, the signal will maintain positive as long as the index is closing above 4,550 point but
e 3 a dip below it could put pressure once again on 4,500 point and maybe more to 4,440 point. Daily
T and weekly RSl indicators are currently looking positive.

Medium-term and long-term investors can stay in the market at levels higher than 4,500 point.
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Abu Dhabi Islamic Bank Reuters Ticker: <ADIB.AD>

Price closed at AED4.07. The challenge for the coming period is to surpass the high of this year at
AED4.14, which if broken would seal a more constructive outlook and confirm a positive continuation

pattern towards AED4.55 and maybe more to AED4.85. On the counter side, the nearby support levels
are located at AED3.95 and AED3.80 but only below this would trigger the strong horizontal line at

AED3.55.
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Abu Dhabi Commercial Bank Reuters Ticker: <ADCB.AD>
Price closed at AED6.50. The stock failed to sustain its upward move and closed in the negative
territory as it fell below its MAs. The recent break below the support level at AED6.55 could deepen
the bearish sentiment and shift the trading range to AED6.55-AED5.70. A fall below AED5.70 would
lead to the strong defense layer at AED5.05. However, re-gaining momentum above AED7.20 should
be enough to alleviate the downside risk and increase the chances of targeting AED7.50 and AED7.68.
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Emirates Telecommunications Group Co. Reuters Ticker: <ETEL.AD>

Price closed at AED17.80. A sideways movement has been monitored in the last couple of weeks
after finding a resistance level at AED18.15, knowing that this should be cleared to anticipate another
test of the horizontal line at AED19.10 before the strong level at AED20.20. On the negative side, the
stock is currently supported by AED17.10, while a close below it will most likely allow a slippage to
last year low at AED15.75.
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Abu Dhabi National Energy Co. Reuters Ticker: <TAQA.AD>
Price closed at AEDO0.80. The stock fulfilled and exceeded our target price at AED0.80 by posting a
new year high at AED0.82. The current picture is still in favor of the bulls and a firm close above
AEDO0.82 would open the road for further gains towards AED0.90 and AED1.05. However, the
horizontal line at AEDO.67 arrested additional loses but a fall below it will delay any upward potential
and lead to AEDO.61 and AEDO.50.
Weekly [.ADI List 1 of 62] TAQA.AD 14/03/13 - 05/07/18 (AUH)
FCndl, TAQA.AD T 1.58 Price
@29/03/18, o.7s: 0581, o‘.?‘ﬁwg.‘spw.os, (+3.90%) AED - 69.723
50316063 TP ““ 2 MACD 0.03
F-WMA, TAQA.AD 1 i‘&‘ 1.05 1
29/03/18, 0.59 Ul‘%ﬁ% j 09 - ROC 42 . 857
Mty - 1T i-50-82-- )
I g vio | o074
: e i ' los M50 0.63
[LMACD, TAQAAD = i M100 0.59
[~29/03/18, 0.05, 0.03= O..03.
[utd S1 0.67
RSI, TAQA.AD
,z9/03/13 69.72 M M/\/\W F S2 0.61
Auto S3 0.50
o toun ‘
' R1 0.82
T R N RPN ot s o \‘HH‘\H\‘M”\mmm ST (O SRR ¥ [ | o
D AN A e —
R VA A e R3 1.05
i .
AM JJASOND] FMAM ) ASOND) FMAMIJ ASOND JFMAM) JAS OND JFMAM) JASONDIFMAMJJ
|Q213/Q313/Q413|Q114(Q214(Q314|Q414|Q115]/Q215(/Q315| Q415 |Q116]/Q216|Q316|Q416|Q117|Q217|Q317|Q417|Q118|Q218]

Technical Analysis 3



KAMCO Research

March - 2018

Definitions

Technical Analysis: Aims to identify the direction of prices and reveal any indication of possible changes as soon as possible, so it can be used as much as possible in
making buying and selling decisions in the most appropriate time in order to minimize risk and maximize profits.

Trend: The general direction of a market or of the price of an asset.

Resistance: A chart point or range that caps an increase in the level of a stock or index over a period of time.

Support: The price level which, historically, a stock has had difficulty falling below. It is thought of as the level at which a lot of buyers tend to enter the stock.
Breakout: A signal that prices are beginning to trend, either upward or downward.

Bull: An investor who thinks the market, a specific security or an industry is likely to rise.

Bear: An investor who thinks the market, a specific security or an industry is likely to decline.

Channel: is two parallel trend lines either rising or declining.

Consolidation Area: is a sideways movement in prices that interrupts or reverse a trend.

Moving Average (MA): The most common applications of MAs are to identify the trend direction and to determine support and resistance levels.

MACD (Moving Average Convergence-Divergence): A trend-following momentum indicator that shows the relationship between two moving averages of prices.

Relative Strength Index: A technical momentum indicator (ranges from 0 to 100) that compares the magnitude of recent gains to recent losses in an attempt to
determine overbought and oversold conditions of an asset.

Overbought: A situation in which the price of a security has risen to such a degree that an oscillator has reached its upper bound. This is generally interpreted as a sign
that the price of the asset is becoming overvalued and may experience a pullback.

Oversold: A situation in which the price of a security has fallen to such a degree that an oscillator has reached its upper bound. This is generally interpreted as a sign
that the price of the asset is becoming undervalued and may represent a buying opportunity for investors.

Fibonacci: A term refers to areas of support or resistance and to help identify strategic places for transactions to be placed, target prices or stop losses.

On Balance Volume (OBV): is a simple running total of up day (added) and down day (subtracted) volume. If OBV is moving with price, it confirms the current trend.
Divergences between OBV and price indicates the price may be due for a reversal.
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This document is provided for informational purposes only. Nothing contained in this document constitutes investment, an offer to invest , legal, tax or other advice or
guidance and should be disregarded when considering or making investment decisions. In preparing this document, KAMCO did not take into account the investment
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Any terms and conditions proposed by you which are in addition to or which conflict with this Disclaimer are expressly rejected by KAMCO and shall be of no force or effect.
The information contained in this document is based on current trade, statistical and other public information we consider reliable. We do not represent or warrant that
such information is fair, accurate or complete and it should not be relied upon as such. KAMCO has no obligation to update, modify or amend this document or to otherwise
notify a recipient thereof in the event that any opinion, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. The publication is provided for
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Past performance is not indicative of future results. Any opinions, estimates, valuations or projections (target prices and ratings in particular) are inherently imprecise and
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