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Profitability 9M-2013 9M-2014 Variance

Net Profit / (Loss) (KWD) 3,345,640 2,583,248 (22.8%)

Earnings Per Share (fils) 22.30 17.22 (22.8%)

Total Operating Revenue (KWD) 48,087,691                          51,210,320 6.5%

Gross Profit / (Loss) (KWD) 4,694,030 4,233,774 (9.8%)

Return on Average Equity (ROAE) 12.41% 9.07%

Return on Average Assets (ROAA) 4.45% 3.29%

 Q3-13  Q3-14 Variance

Net Profit (Loss) KWD 1,556,982 715,989 (54.0%)

Earnings Per Share (fils) 10.38 4.77 (54.0%)

Balance Sheet Summary (KWD) 30-Sep-13 30-Sep-14 Variance

Assets:
Current Assets 79,129,616                          85,564,964                    8.13%

Non-current Assets 25,214,141                          25,488,462                    1.1%

Total Assets 104,343,757                        111,053,426                  6.4%

Shareholders' Equity* 38,249,308 39,827,710                    4.1%

Liabilities:

Current Liabilities 62,204,328                          54,289,439                    (12.7%)

Non-current Liabilities 3,890,121                            16,936,277                    335.4%

Total Liabilities 66,094,449                          71,225,716                    7.8%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 11,852                                 P/E (x) 39.41

Value (KWD '000) 10,667                                 P/BV (x) 3.50

Closing Price (KWD) 0.930                                   Dividend Yield 1.61%

Book Value Per Share (KWD) 0.266                                   YTD Share Turnover 7.90%

Current Market Capitalization (KWD Million) 139.5                                   Beta NA

Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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