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Kuwait Stock Exchange 1H-2013 Financial Results Announcement

Profitability 1H-2012 1H-2013
Net Profit (Loss) KWD 4,083,345 3,882,453 (4.9%)
Earnings Per Share (fils) 38.45 36.56 (4.9%)
Return on Average Equity (ROAE) 27.40% 26.27%
Return on Average Assets (ROAA) 6.92% 6.35%

Q2-12 Q2-13 Variance
Net Profit (Loss) KWD 1,021,668 1,186,253 16.1%
Earnings Per Share (fils) 9.62 11.17 16.1%
Balance Sheet Summary (KWD) 30-Jun-12 30-Jun-13
Assets:
Current Assets 128,480,175 152,269,457 18.5%
Non-current Assets 17,124,010 19,879,079 16.1%

Total Assets 145,604,185 172,148,536 18.2%
Shareholders' Equity* 37,532,726 39,273,580

Liabilities:

Current Liabilities 83,459,067 91,792,602 10.0%
Non-current Liabilities 24,198,570 38,814,715 60.4%

Total Liabilities 107,657,637 130,607,317
* Shareholders' equity may include minority interest

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 2,420 P/E (x) 12.84
Value (KWD '000) 3,297 P/BV (x) 3.47
Closing Price (KWD) 1.220 Dividend Yield 5.46%
Book Value Per Share (KWD) 0.370 |YTD Share Turnover 2.28%
Current Market Capitalization (KWD Million) 136 Beta 0.75

NM: Not Meaningful
Source: KAMCO Research & Kuwait Stock Exchange
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