
Kuwait Stock Exchange FY-2013 Financial Results Announcement

Profitability FY-2012 FY-2013 Variance

Net Profit (Loss) KWD (16,689,455) 1,297,704 NM

Earnings Per Share (fils) (22.45) 1.74 NM
Cash Dividends Per Share (fils) 0.00 0.00
Bonus Shares (%) 0.0% 0.0%

Return on Average Equity (ROAE) NM 3.58%
Return on Average Assets (ROAA) NM 1.29%

 Q4-12  Q4-13 Variance
Net Profit (Loss) KWD (10,482,650) (4,428,501) 57.8%
Earnings Per Share (fils) (14.10) (5.95) 57.8%

Balance Sheet Summary (KWD) 31-Dec-12 31-Dec-13 Variance
Assets:
Current Assets 16,770,372                    11,502,549                    (31.4%)
Non-current Assets 93,848,491                    78,446,319                    (16.4%)

Total Assets 110,618,863                  89,948,868                    (18.7%)

Shareholders' Equity* 40,859,035 31,557,201                    (22.8%)
Liabilities:
Current Liabilities 55,959,251                    51,742,265                    (7.5%)
Non-current Liabilities 9,729,324                      2,754,525                      (71.7%)

Total Liabilities 65,688,575                    54,496,790                    (17.0%)

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 539,230                         P/E (x) 29.31
Value (KWD '000) 35,453                           P/BV (x) 1.20
Closing Price (KWD) 0.051                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.042                             YTD Share Turnover 72.43%
Current Market Capitalization (KWD Million) 38.0                               Beta 0.76            

NM: Not Meaningful

Source: KAMCO Research & Kuwait Stock Exchange
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