
Kuwait Stock Exchange 1H-2013 Financial Results Announcement

Profitability 1H-2012 1H-2013 Variance

Net Profit (Loss) KWD 1,600,119 1,652,039 3.2%

Earnings Per Share (fils) 6.83 7.05 3.2%
Return on Average Equity (ROAE) 8.85% 10.54%
Return on Average Assets (ROAA) 4.42% 5.02%

 Q2-12  Q2-13 Variance
Net Profit (Loss) KWD 886,733 787,403 (11.2%)
Earnings Per Share (fils) 3.78 3.36 (11.1%)

Balance Sheet Summary (KWD) 30-Jun-12 30-Jun-13 Variance
Assets:
Current Assets 34,507,620                    36,594,606                    6.0%
Non-current Assets 28,027,767                    50,124,033                    78.8%

Total Assets 62,535,387                    86,718,639                    38.7%

Shareholders' Equity* 33,701,493 37,407,991                    11.0%
Liabilities:
Current Liabilities 23,183,987                    23,620,002                    1.9%
Non-current Liabilities 4,863,286                      24,820,641                    410.4%

Total Liabilities 28,047,273                    48,440,643                    72.7%

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 40,938                           P/E (x) 8.76
Value (KWD '000) 5,961                             P/BV (x) 0.89
Closing Price (KWD) 0.154                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.159                             YTD Share Turnover 17.21%
Current Market Capitalization (KWD Million) 33                                  Beta 1.07              

NM: Not Meaningful
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