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Country Benchmark
Index 

Value

DTD

Change

YTD

2019

FY

2018

MENA Countries

In this Report… Kuwait Premier Market Index ▲ 6,308.65 0.5% 19.8% 9.9%

Kuwait ………………………………….2 Kuwait Main Market Index ▲ 4,720.84 0.2% (0.4%) (1.9%)

Saudi Arabia ……………………….3 Kuwait All Share Index ▲ 5,771.25 0.4% 13.6% 5.2%

UAE - Dubai ………………………….4 Saudi Arabia TADAWUL All Share Index ▲ 8,045.32 0.6% 2.8% 8.3%

UAE - Nasdaq Dubai……… 5 UAE - Dubai DFM General Index ▲ 2,701.02 0.7% 6.8% (24.9%)

UAE - Abu Dhabi ……………………6 UAE - Nasdaq Dubai FTSE NASDAQ Dubai UAE 20 Index ▲ 3,134.32 0.7% 2.0% (6.5%)

Qatar ……………………………………7 UAE - Abu Dhabi ADX General Index ▲ 5,087.28 0.8% 3.5% 11.7%

Bahrain …………………………………8 Qatar QE 20 Index ▲ 10,340.45 0.4% 0.4% 20.8%

Oman ……………………………………9 Bahrain Bahrain All Share ▲ 1,506.77 0.3% 12.7% 0.4%

Egypt ………………………………….10 Oman MSM 30 Index ▲ 4,087.10 0.0% (5.5%) (15.2%)

Jordan…………………………… 11 Egypt EGX 30 ▼ 14,313.46 (0.5%) 9.8% (13.2%)

Tunisia ………………………………….12 Jordan ASE Index ▼ 1,789.59 (0.2%) (6.2%) (10.2%)

Lebanon ……………………………….13 Lebanon Blom Stock Index ▲ 755.77 0.0% (22.6%) (15.0%)

Morocco……………………….. 14 Tunisia Tunisia Index ▲ 6,973.21 0.0% (4.1%) 15.8%

Syria ……………………………… 15 Morocco MASI ▲ 11,645.44 0.2% 2.5% (8.3%)

Syria DSE Weighted Index ▲ 5,598.23 0.1% (9.6%) 3.5%

Emerging Markets

China SSE Composite Index ▲ 2,933.99 0.9% 17.2% (24.6%)

Russia RUSSIAN RTS INDEX ($) ▲ 1,451.64 0.6% 35.8% (7.6%)

India SENSEX ▲ 40,469.70 0.5% 13.1% 5.9%

Brazil BOVESPA Stock Index ▼ 105,864.20 (0.4%) 20.5% 15.0%

Mexico BOLSA Index ▲ 43,602.25 0.5% 4.7% (15.6%)

Korea KOSPI Index ▼ 2,153.24 (0.3%) 4.2% (17.3%)

Taiwan TAIEX Index ▲ 11,656.40 0.5% 19.4% (8.6%)

Global Markets

World MSCI World Index ▼ 2,284.85 (0.0%) 21.3% (10.4%)

Asia MSCI Asia Pacific ▲ 165.70 0.3% 12.9% (15.6%)

Europe DJ Stoxx 600 ▼ 405.50 (0.1%) 20.1% (13.2%)

Europe FTSEurofirst 300 ▼ 1,587.58 (0.1%) 19.2% (13.0%)

Emerging Markets MSCI EM Index ▲ 1,057.16 0.5% 9.5% (16.6%)

U.S.A S&P 500 ▼ 3,120.18 (0.1%) 24.5% (6.2%)

U.S.A DJIA ▼ 27,934.02 (0.4%) 19.7% (5.6%)

U.S.A NASDAQ Composite ▲ 8,570.66 0.2% 29.2% (3.9%)

UK FTSE 100 ▲ 7,323.80 0.2% 8.9% (12.5%)

Germany DAX ▲ 13,221.12 0.1% 25.2% (18.3%)

Japan NIKKEI 225 ▼ 23,292.65 (0.5%) 15.6% (12.1%)

Hong Kong HANG SENG INDEX ▲ 27,093.80 1.6% 4.1% (13.6%)

Commodities

Oil OPEC Crude ▲ 63.44 0.5% 23.1% (20.0%)

Oil Brent ▼ 60.91 (2.5%) 13.1% (19.6%)

Oil Kuwait ▼ 63.03 (2.0%) 19.1% (16.5%)

Natural Gas NYMEX Natural Gas (USD/MMBtu) ▼ 2.51 (2.2%) (14.1%) (4.0%)

Gold Gold Spot   $/Oz ▲ 1,472.46 0.1% 15.1% (1.6%)

Source: Bloomberg & KAMCO Research
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Market Cap. DTD DTD MTD YTD

(KWD Mn) % Chg % Chg % Chg

Boursa Kuwait 33,389.0        ▲ 0.4% 0.9% 15.1%

Oil & Gas 249.9              ▲ 0.7% 2.2% 9.8%

Basic Materials 855.8              ▼  (0.7%) 0.9%  (17.0%)

Industrials 3,109.5           ▲ 0.4% 0.4%  (8.6%)

Consumer Goods 221.3              ▲ 0.0% 3.9% 8.4%

Health Care 452.1              ═ 0.0% 0.0%  (3.7%)

Consumer Services 510.6              ▼  (0.0%)  (0.3%)  (0.2%)

Telecommunications 3,197.3           ▲ 0.4%  (0.4%) 17.7%

Banks 19,670.2        ▲ 0.4% 1.6% 22.2%

Insurance 342.2              ▼  (0.1%) 0.8%  (5.0%)

Real Estate 2,064.4           ▲ 1.0% 1.6% 10.8%

Financial Services 2,695.5           ▲ 0.3%  (1.8%) 28.5%

Technology 20.3                ═ 0.0%  (20.3%)  (25.7%)

Market Breadth 66 46 63

Market Cap. P/E ROE* Closing DTD DTD MTD YTD

(Mn KWD) (X) (%) Value Chg % Chg % Chg % Chg

Premier Market Index 6,308.65         29.1 0.5% 1.6% 19.8%

6,400.0         16.2 12.4% Main Market Index 4,720.84         8.6 0.2%  (0.8%)  (0.4%)

4,806.8         20.0 12.7% All Share Market Index 5,771.25         22.4 0.4% 0.9% 13.6%

2,449.1         11.8 17.0% Market Cap (KWD Mn) 33,389.04      132.8 0.4% 0.9% 15.1%

2,325.2         10.7 18.5%

1,615.1         27.3 10.8%

1,315.1         15.6 8.2%

996.0            14.8 9.2%

850.7            15.3 12.5%

841.3            15.6 8.6%

811.1            10.6 10.3%

Total            22,411 15.39 12.6%

Close Change Percent

(KWD) (KWD) Change

Tijara Real Estate & Investment Co. 0.045 0.006 14.4%

Burgan Co. for Drilling, Tdg. & Maint. 0.094 0.008 9.9%

Sanam Real Estate Co. 0.042 0.004 9.9%

Amar For Finance And Leasing Co. 0.040 0.004 9.9%

Kuwait & Gulf Link Transport Co. 0.069 0.006 9.2%

Close Change Percent

(KWD) (KWD) Change

Real Estate Trade Centers Co. 0.022 (0.004)  (14.7%) Trading Indicators Today's DTD DTD

United Projects Group 0.385 (0.042)  (9.8%) Value Chg % Chg YTD 2019 YTD 2018

Al-Argan International Real Estate Co. 0.097 (0.010)  (9.3%) Volume (Shrs Mn) 173.5              11.17 6.9% 153.4        85.7        

Bayan Investment Co. 0.036 (0.002)  (5.7%) Value Traded (KWD Mn) 35.4                11.0 44.9% 31.1          15.9        

Warba Insurance Co. 0.063 (0.004)  (5.7%) No. of Trades 7,205              1,404 24.2% 5,986        3,715      

Close Percent Volume Close Percent

(KWD) Change (Shares) (KWD) Change

Abyaar Real Estate Development Co. 0.010 1.1% 11,128,893 National Bank of Kuwait 0.981 0.4%

AL-Enma'a Real Estate Co. 0.062 8.5% 8,836,923 Kuwait Finance House 0.689 0.6%

Gulf Cable & Electrical Ind. Co. 0.490 5.6% 8,602,725 Gulf Cable & Electrical Ind. Co. 0.490 5.6%

A'ayan Leasing & Investment Co. 0.064 0.5% 8,100,212 Zain 0.566 0.4%

National Bank of Kuwait 0.981 0.4% 7,364,462 Ahli United Bank - Bahrain 0.265 0.4%

Source: Boursa Kuwait, KAMCO Research

3-  Zain

4-  Ahli United Bank - Bahrain

5-  Boubyan Bank

7-  Commercial Bank of Kuwait

8-  Mabanee Co.

Market Trading Data and Volatility

9-  Gulf Bank 

*: ROE is calculated based on TTM 1H-2019 net profit & shareholders' equity as of 30-June-19

10-  Burgan Bank

4,421,096

Today's Most Active by Value

Market Capitalization - Sector Returns

Top Movers and Most Active Stocks

Today's Top % Gainers

Today's Most Active by Volume

Benchmark ReturnCompany Name

1-  National Bank of Kuwait

2-  Kuwait Finance House

Boursa Kuwait Daily Report

KAMCO Research

1,578,889

Average Daily

Value

(KWD)

November 20, 2019

Today's Top % Losers

Sector Weight by Market Cap

6-  Agility (PWC Logistics)

Top 10 Companies by Market Capitalization

4,223,592

2,179,755

7,218,438
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Index Performance relative to Volume



Market Cap. DTD MTD YTD

(SAR Mn) % Chg % Chg % Chg

1,862,607       0.74% 3.9% 0.6%

Energy 31,474            0.2% 0.4% 5.9%

Materials 518,484          1.7% 5.2% (12.1%)

Capital Goods 12,172            (0.7%) 1.0% 5.6%

Commercial & Professional Svc 8,258               1.2% 5.5% 8.5%

Transportation 12,719            0.7% 0.8% 11.0%

Consumer Durables & Apparel 2,570               0.2% (5.9%) (9.8%)

Consumer Services 19,833            0.2% (1.1%) 13.8%

Media 5,536               1.5% (0.8%) (20.4%)

Retailing 31,228            (0.5%) (1.2%) 5.2%

Food & Staples Retailing 8,011               0.7% 10.6% 5.4%

Food & Beverages 78,818            1.2% 3.3% 7.9%

Health Care Equipment & Svc 20,274            0.0% (0.4%) (6.1%)

Pharma, Biotech & Life Science 3,096               1.6% (0.8%) (12.2%)

Banks 636,183          0.2% 6.1% 5.7%

Diversified Financials 27,889            0.2% (6.2%) (10.4%)

Insurance 37,522            0.0% 0.8% 3.5%

Telecommunication Services 223,426          0.7% 3.3% 10.9%

Utilities 89,245            1.1% 0.5% 36.9%

REITs 13,743            (0.0%) 0.0% 4.7%

Real Estate Mgmt & Dev't 81,396            0.2% (2.0%) (8.2%)

Software & Services 734                  (0.5%) (7.8%) 1.9%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily Value Closing DTD DTD MTD YTD-19

(SAR) % Chg (SAR 000's) Value Chg % Chg % Chg % Chg

Al Kathiri Holding Co. 128.40 9.9% 61,885 Tadawul All Share Index 8,045.32         44.99 0.6% 3.9% 2.8%

Thob Al Aseel Co. 44.00 7.1% 56,755 Market Cap (SAR Mn) 1,862,607       13,621 0.7% 3.9% 0.6%

Abdullah Saad Mohammed Abo Moati for Bookstores Co.20.20 5.7% 82,616

Yamamah Saudi Cement Co. 22.30 4.4% 18,406

Alujain Corporation 21.30 4.2% 5,909 Today DTD DTD

Chg % Chg YTD-19 YTD-18

Price Daily Value Volume (Mn Shares) 119                  9.6 8.8% 128 156

(SAR) % Chg (SAR 000's) Value Traded (SAR Mn) 3,012               392.9 15.0% 3,372 3,595

Amana Cooperative Insurance 11.08 (3.8%) 38,708 No. of Trades 124,339          15,020 13.7% 108,635 99,555

Batic Investments and Logistics Co. 26.20 (3.7%) 36,428

Al Ahlia Insurance Co. 10.50 (2.2%) 6,948

SALAMA Cooperative Insurance Company 10.72 (2.2%) 4,175

Arab National Bank 24.80 (2.2%) 61,498 111 65 20

Price Daily Volume Price Daily Value

(SAR) % Chg ('000 Shrs) (SAR) % Chg (SAR Mn)

Alinma Bank 22.86 1.2% 12,389 Al-Rajhi Bank 64.60 0.6% 481.1

Al-Rajhi Bank 64.60 0.6% 7,460 Alinma Bank 22.86 1.2% 282.1

Saudi Kayan 10.38 0.4% 5,099 Saudi Basic Industries Corp 94.20 2.4% 230.8

Najran Cement Co. 10.38 1.6% 4,329 National Commercial Bank 46.45 0.3% 89.8

Abdullah Saad Mohammed Abo Moati for Bookstores Co.20.20 5.7% 4,176       Abdullah Saad Mohammed Abo Moati for Bookstores Co. 20.20 5.7% 82.6

Source: KAMCO Research

KAMCO Research

Market Return

Trading Indicators

Sector Returns

November 20, 2019Saudi Tadawul Daily Report

Index Performance relative to Volume

Most Active Stocks By Volume

Trading Indicators

Most Active Stocks By Value

Worst Return Performers

Best Return Performers

Top Movers and Most Active Stocks

Market Breadth

     Average Daily

Saudi Stock Exchange
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Market Cap. DTD MTD YTD

(AED Mn) % Chg % Chg % Chg

353,553   0.4% (1.5%) 4.0%

189,204   0.2% 0.1% 11.1%

3,336       0.0% (0.9%) (1.7%)

15,263     0.7% (3.6%) 3.5%

5,016       0.9% (3.6%) 5.7%

4,836       0.0% 0.7% 43.4%

81,208     0.5% (4.7%) (7.5%)

25,094     0.4% (1.8%) 9.1%

22,384     0.9% (2.3%) (10.0%)

7,213       2.2% 1.6% (4.7%)

Price Daily Value Traded Closing DTD DTD MTD YTD-19

(AED) % Chg (AED) Value Chg % Chg % Chg % Chg

Amlak Finance 0.447 14.9% 11,348,671     DFM General Index 2,701.02  18.91 0.7% (1.7%) 6.8%

Ekttitab Holding Co. 0.185 10.8% 75,585           Market Cap (AED Mn) 353,553   1,349 0.4% (1.5%) 4.0%

Dubai Islamic Ins.& Reins Co.(AMAN) 0.429 7.3% 35,784           

Deyaar Development 0.364 6.1% 16,192,567     

Islamic Arabic Insurance Co. 0.527 5.6% 6,606,365       Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Value Traded Volume (Mn Shares) 194.0       (8.9) (4.4%) 148                 175               

(AED) % Chg (AED) Value Traded (AED Mn) 199.3       (40.9) (17.0%) 196                 243               

Al-Madina for Finance & Investment 0.176 (4.3%) 137,984         No. of Trades 3,814       153 4.2% 2,611             2,623            

Emaar Development 3.660 (1.1%) 4,181,064

EMAAR MALLS GROUP 1.900 (1.0%) 3,130,589

Al Salam Group Holding 0.348 (0.6%) 2,079,206

Dubai Islamic Bank 5.310 (0.4%) 27,110,366 25 5 35

Price Daily Volume Price Daily Value

(AED) % Chg ('000 Shrs) (AED) % Chg (AED Mn)

Deyaar Development 0.364 6.12% 44,490 Dubai Islamic Bank 5.310 (0.4%) 27.1

Amlak Finance 0.447 14.91% 26,473 EMAAR Properties 4.170 1.7% 26.8

Union Properties 0.311 1.97% 24,584 Emirates NBD 12.100 0.4% 21.6

Gulf Finance House 0.819 1.74% 16,034 Air Arabia Co. 1.400 1.4% 16.9

Islamic Arabic Insurance Co. 0.527 5.61% 12,582 Deyaar Development 0.364 6.1% 16.2

Source: KAMCO Research

KAMCO Research

Dubai Financial Market Daily Report November 20, 2019

Index Performance relative to Volume Sector Returns

Top Movers and Most Active Stocks YTD-2019 Top Movers and Most Active Stocks

 

Banking 

Consumer Staples 

Investment & Financial 

Insurance 

Industrial

Market Breadth

Real Estate & Construction 

Telecommunication 

Transportation 

Services

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Most Active Stocks by Volume Most Active Stocks by Value

Best Return Performers Market Return

Trading Indicators
    Average Daily

Worst Return Performers
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Market Cap. DTD YTD

(USD Mn) % Chg % Chg

34,593      0.51% (1.0%)

Nasdaq, Inc. 16,559      0.0% 17.9%

DP World 10,624      1.6% (25.1%)

Hikma Pharmaceuticals GDR 5,837         0.0% 20.1%

Orascom Construction Limited 712            1.3% (6.2%)

Al Baraka Banking Group 365            0.0% (4.5%)

Emirates REIT (CEIC) Limited 174            0.0% (37.6%)

ENBD REIT (CEIC) Limited 127            0.0% (22.2%)

BLME Holdings plc 117            0.0% 0.0%

DEPA Limited (AED) 76              0.0% (50.3%)

Price Daily Value Closing DTD DTD MTD YTD-19

(USD) % Chg (USD) Value Chg % Chg % Chg % Chg

DP World 12.80 1.6% 22,915,789       FTSE Nasdaq Dubai UAE 20 3,134.32 23.23 0.7% (0.8%) 2.0%

Orascom Construction Limited 6.10 1.3% 85,870             Market Cap (USD Mn) 34,593       175.3 0.5% 1.7% (1.0%)

Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Value Volume (Mn Shares) 1.80           1.42 369.9% 0.59              0.61             

(USD) % Chg (USD) Value Traded (USD Mn) 23.00         19.2 501.4% 6.37              4.80             

No. of Trades 285            23 8.8% 164               106              

2 0 7

Price Daily Volume Price Daily Value

(USD) % Chg ('000 Shrs) (USD) % Chg (USD)

DP World 12.80 1.6% 1,790,263 DP World 12.80 1.6% 22,915,789

Orascom Construction Limited 6.10 1.3% 14,077 Orascom Construction Limited 6.10 1.3% 85,870

Source: KAMCO Research

KAMCO Research

Nasdaq Dubai Daily Report November 20, 2019

Index Performance relative to Volume Stock Returns

Most Active Stocks by Volume Most Active Stocks by Value

Trading Indicators
    Average Daily

Market Breadth

Worst Return Performers

Best Return Performers Market Return

Top Movers and Most Active Stocks Trading Indicators

Nasdaq Dubai
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Market Cap. DTD MTD YTD

(AED Mn) % Chg % Chg % Chg

524,517    0.8% (0.3%) 3.6%

257,342    0.6% (0.3%) 5.2%

1,850        0.1% (2.9%) (50.5%)

19,003      0.1% (6.5%) 29.1%

42,853      (0.3%) (1.0%) 1.1%

1,278        3.7% 6.3% 202.1%

6,668        (1.3%) (8.3%) (17.8%)

7,533        0.1% (1.8%) (16.1%)

168,135    1.5% 0.5% (1.5%)

8,355        0.0% 4.4% (3.3%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily Value Closing DTD DTD MTD YTD-19

(AED) % Chg (AED) Value Chg % Chg % Chg % Chg

Green Crescent Insurance Co. 0.40 14.9% 2,317                   ADX General Index 5,087.28 40.37 0.8% (0.4%) 3.5%

Abu Dhabi National Co. for Building Materials 0.37 10.8% 40,092                 Market Cap (AED Mn) 524,517    4,294 0.8% (0.3%) 3.6%

Ras Al Khaimah White Cement 0.90 7.1% 372,366                

Sudan Telecom. Co. 0.39 4.8% 100,976                

International Holding Co 5.50 4.8% 19,054,885           Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Value Volume (Mn Shares) 33              (10.14) (23.4%) 48                 52.1             

(AED) % Chg (AED) Value Traded (AED Mn) 167            30.1 22.0% 175               132.4           

Arkan Building Materials Co. 0.44 (9.9%) 49,962                 No. of Trades 1,707        (98) (5.4%) 1,551            1,009           

Abu Dhabi National Energy Co. 0.58 (4.1%) 908,386                

The National Bank of Ras Al-Khaimah 4.55 (3.2%) 43,720                 

Ras Al Khaimah Ceramic Co. 1.53 (3.2%) 674,831                

13 4 48

Price Daily Volume Price Daily Value

(AED) % Chg ('000 Shrs) (AED) % Chg (AED)

AL DAR Properties Co. 2.19 0.0% 8,292,271 First Abu Dhabi Bank 15.30 0.7% 53,095,609

International Holding Co 5.50 4.8% 3,578,500 Emirates Telecom. Co. 16.66 1.7% 28,435,450

First Abu Dhabi Bank 15.30 0.7% 3,490,123 International Holding Co 5.50 4.8% 19,054,885

Emirates Food Stuff & Mineral Water Co. 3.50 0.0% 2,656,569 AL DAR Properties Co. 2.19 0.0% 18,154,874

Abu Dhabi Islamic Bank 5.22 0.8% 2,646,600 Abu Dhabi Commercial Bank 7.69 1.5% 15,714,001

Source: KAMCO Research

Trading Indicators
    Average Daily

Market Breadth

Telecommunication 

Services

Top Movers and Most Active Stocks Trading Indicators

Most Active Stocks by Volume Most Active Stocks by Value

Worst Return Performers

Best Return Performers Market Return

Industrial 

Insurance 

Consumer Staples

KAMCO Research

Abu Dhabi Securities Exchange Daily Report November 20, 2019

Index Performance relative to Volume Sector Returns
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Market Cap. DTD MTD YTD

(QAR Mn) % Chg % Chg % Chg

570,034         0.3% 1.2% (3.2%)

300,030         0.2% 1.7% 2.8%

32,494           0.2% 3.2% 31.7%

134,178         0.3% 0.2% (9.7%)

14,615           0.5% 1.3% (14.3%)

36,403           (0.3%) 1.9% (35.1%)

28,572           0.3% (0.0%) (6.7%)

23,741           0.7% (1.6%) 20.2%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily Value Closing DTD DTD MTD YTD-19

(QAR) % Chg (QAR) Value Chg % Chg % Chg % Chg

Qatar Electricity & Water Co. 16.40 1.4% 3,390,579 QE 20 Index 10,340.45    43.81 0.4% 1.5% 0.4%

Qatar Islamic Bank 15.39 1.3% 6,420,129 Market Cap (QAR Mn) 570,034       1,422 0.3% 1.2% (3.2%)

Qatar Gas Transport Co. 2.49 1.2% 3,241,624

Qatar General Insurance & Reins. Co. 2.57 1.2% 832,008

Doha Insurance Co. 1.03 1.0% 1,333 Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Value Volume ('000 Shares) 56,971         (15,119) (21.0%) 43,097           8,948        

(QAR) % Chg (QAR) Value Traded (QAR Mn) 203               (59) (22.6%) 271                276            

Qatar Cinema & Film Distribution 2.21 (7.9%) 818 No. of Trades 4,987            (2,242) (31.0%) 6,110             3,841        

Qatar National Cement 5.86 (2.2%) 697,881

Qatar Islamic Insurance 6.86 (2.0%) 176,478

Gulf International Services 1.83 (1.6%) 335,521

Qatari Investors Group 1.70 (1.2%) 178,516 21 20 5

Price Daily Volume Price Daily Value

(QAR) % Chg (Shares) (QAR) % Chg (QAR Mn)

Qatar First Bank 0.31 (0.3%) 9,906,571 Qatar National Bank 19.49 0.0% 53.4

Ezdan Holding Group Co. 0.64 (1.1%) 6,162,171 Qatar International Islamic Bank 9.74 (1.1%) 35.7

Vodafone Qatar 1.22 (0.8%) 5,021,228 The Commercial Bank of Qatar 4.50 0.9% 18.3

Aamal Co. 0.75 0.3% 4,681,323 Qatar Fuel Co. (Woqod) 23.19 0.3% 11.0

The Commercial Bank of Qatar 4.50 0.9% 4,092,427 Doha Bank 2.53 0.0% 8.9

Source: KAMCO Research

KAMCO Research

Qatar Exchange

Banking & Finance

Trading Indicators

Trading Indicators
    Average Daily

Insurance

Real Estate

Telecom

Sector Returns

November 20, 2019Qatar Exchange Daily Report

Goods & Consumer Services

Index Performance relative to Volume

Industrial

Transport

Market Return

Market Breadth

Top Movers and Most Active Stocks

Most Active Stocks by ValueMost Active Stocks by Volume

Best Return Performers

Worst Return Performers
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Market Cap. DTD MTD YTD

(BHD Mn) % Chg % Chg % Chg

Bahrain Bourse 8,600                        0.3% (1.1%) 8.2%

Commercial Banks 4,396                        0.5% (1.6%) 19.1%

Investment 2,115                        0.1% (0.8%) 3.1%

Insurance 116                           0.0% 0.6% (15.1%)

Service 1,172                        (0.0%) (0.2%) 19.3%

Hotel & Tourism 174                           0.0% (0.8%) (17.6%)

Industrial 626                           0.0% 0.0% (28.4%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily Value Closing DTD DTD MTD YTD-19

(BHD) % Chg (BHD) Value Chg % Chg % Chg % Chg

Bahrain Commercial Facilities Co. 0.826 2.0% 8,260              Bahrain All Share Index 1,506.77                5.11 0.3% (1.1%) 12.7%

APM Terminal Bahrain 1.280 1.2% 3,315 Market Cap (BHD Mln) 8,600.06                26.55 0.3% (1.1%) 8.2%

Ahli United Bank (US$) 0.865 0.9% 1,920,739

Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Value Volume ('000 Shares) 6,783                      3,682 118.7% 4,694          5,570        

(BHD) % Chg (BHD) Value Traded (BHD '000) 2,831                      1,473 108.5% 1,196          1,096        

Zain Bahrain B.S.C 0.107 (0.9%) 4,280              No. of Trades 69                           13.0 23.2% 85               77             

3 1 37

Price Daily Volume Price Daily Value

(BHD) % Chg (Shares) (BHD) % Chg (BHD)

Gulf Finance House (US$) 0.220 0.0% 3,429,500 Ahli United Bank (US$) 0.865 0.9% 1,920,739

Ahli United Bank (US$) 0.865 (14.3%) 2,230,512 Gulf Finance House (US$) 0.220 0.0% 749,336

Al Salam Bank 0.095 0.0% 900,000 Al Salam Bank 0.095 0.0% 85,450

Bahrain Telecommunications Co. 0.388 0.0% 50,000 Bahrain Telecommunications Co. 0.388 0.0% 19,400

Zain Bahrain B.S.C 0.107 (0.9%) 40,000 Bank of Bahrain and Kuwait 0.558 0.0% 12,834

Source: KAMCO Research

Top Movers and Most Active Stocks Trading Indicators

Best Return Performers Market Return

  KAMCO Research

Bahrain Bourse Daily Report November 20, 2019

Index Performance relative to Volume Sector Returns

Worst Return Performers

Market Breadth

Most Active Stocks by Volume Most Active Stocks by Value

Trading Indicators
    Average Daily
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Market Cap. DTD MTD YTD

(OMR Mn) % Chg % Chg % Chg

2,988         0.0% 2.2% (5.4%)

1,781         (0.0%) 0.1% 4.5%

199            (0.8%) 12.5% (22.8%)

1,008         0.3% 4.0% (15.9%)

Price Daily Value Market Return Closing DTD DTD MTD YTD-19

(OMR) % Chg (OMR) Value Chg % Chg % Chg % Chg

Oman Telecommunication Co. 0.620 0.6% 296171 MSM 30 Index 4,087.10    1.17 0.0% 2.2% (5.5%)

Market Cap (OMR Mn) 2,988.07    1.07 0.0% 2.2% (5.4%)

Trading Indicators Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Value Volume ('000 Shares) 1,581         357 29.1% 6,606         6,438         

(OMR) % Chg (OMR) Value Traded (OMR '000) 899             481 115.0% 1,655         1,674            

Muscat Finance  0.060 (1.6%) 9,032             No. of Trades 101             (2) (1.9%) 182             281             

Raysut Cement 0.420 (1.4%) 77,904            

Al Anwar Holding* 0.086 (1.1%) 2,924             

National Gas 0.221 (0.9%) 3,670             

Al Maha Ceramics 0.204 (0.5%) 8,254             1 6 11

Price Daily Volume Price Daily Volume

(OMR) % Chg (Shares) (OMR) % Chg (OMR'000)

Oman Telecommunication Co. 0.620 0.6% 479,212 Shell Oman Marketing 1.185        0.0% 355.5

Shell Oman Marketing 1.185 0.0% 300,000 Oman Telecommunication Co. 0.620        0.6% 296.2

Bank Muscat     0.444 0.0% 278,999 Bank Muscat     0.444        0.0% 123.9

Raysut Cement 0.420 (1.4%) 185,500 Raysut Cement 0.420        (1.4%) 77.9

Muscat Finance  0.060 (1.6%) 150,500 Oman Cement Co. 0.236        (0.4%) 21.2

Source: KAMCO Research

KAMCO Research

Muscat Securities Market Daily Report November 20, 2019

Index Performance relative to Volume Sector Returns

Market Breadth

    Average Daily

Muscat Securities Mkt

Financial 

Industrial

Services 

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Most Active Stocks by Volume Most Active Stocks by Value

Top Movers and Most Active Stocks Trading Indicators

Best Return Performers

Worst Return Performers
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Market Cap. DTD MTD YTD
(EGP Mn) % Chg % Chg % Chg

555,669         (0.5%) (0.1%) 14.0%

184,947         (0.2%) 1.4% 26.9%

21,750           (0.8%) (3.9%) (28.2%)

34,882           (0.7%) (0.2%) (9.5%)

18,612           (0.4%) (4.0%) (15.9%)

29,131           (0.9%) (3.0%) (6.7%)

10,269           0.0% 4.6% (21.0%)

6,453              0.2% 0.6% (23.7%)

50,025           (1.3%) (5.0%) 5.5%

869                 (0.2%) 0.7% (25.3%)

5,360              0.2% (7.4%) (0.2%)

40,105           (0.1%) (5.3%) (6.5%)

62,868           (0.6%) (5.8%) 69.1%

78,894           (0.5%) 11.7% 84.4%

11,505           (1.2%) 0.0% 10.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily Closing DTD DTD MTD YTD-19

(EGP) % Chg Value Chg % Chg % Chg % Chg

UNITED HOUSING  3.01 2.7% EGX 30 Index 14,313.46    (65.13) (0.5%) (1.7%) 9.8%

Amer Group Holding 0.61 1.3% Market Cap (EGP Bn) 555,669        (2,753) (0.5%) (0.1%) 14.0%

Asec Company for Mining - Ascom                          7.81 1.3%

Tourah cement Co. 6.75 0.6%

South Valley Cement                                         1.66 0.5% Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Volume (Mn Shares) 51                 0.33 0.6% 83                     137          

(EGP) % Chg Value Traded (EGP Mn) 377               (34.1) (8.3%) 541                   819          

Alexandria Cement 3.56 (2.7%) No. of Trades 9,523            (399) (4.0%) 13,150              15,987     

TELECOM EGYPT   10.60 (2.2%)

Emaar Misr for Development SAE 2.82 (2.1%)

Aluminium Co. of Egypt 12.54 (2.0%)

Elswedy Cables                                          12.26 (1.7%) 13 31 16

Price Volume Price Daily Value

(EGP) ('000 Shrs) (EGP) % Chg (EGP Mn)

Qalaa Holdings 2.44 7,760 Commercial International Bank (Egypt)                       81.99 (0.32%) 57.94

PALM HILL DEV CO 2.06 6,805 El Ezz Steel Rebars                                         11.84 (0.75%) 57.30

El Ezz Steel Rebars                                         11.84 4,842 TELECOM EGYPT   10.60 (2.21%) 32.02

TELECOM EGYPT   10.60 3,021 Heliopolis Housing 26.02 (0.99%) 23.36

EGYPTIAN RESORTS 3.08 2,959 Elswedy Cables                                          12.26 (1.68%) 22.95

Source: KAMCO Research

Worst Return Performers

Market Breadth

Most Active Stocks By Volume Most Active Stocks By Value

Best Return Performers Market Return

Trading Indicators
     Average Daily

Real Estate 

Telecommunication

Travel & Leisure 

Top Movers and Most Active Stocks Trading Indicators

Personal & Household

The Egyptian Exchange

Banking & Finance

Basic Resources

Chemical

Construction & Material

Financial Services

Food & Beverage

Healthcare & Pharma. 

Ind. Goods,Services, Auto.

Media 

Oil & Gas 

KAMCO Research

The Egyptian Exchange Daily Report
(The bulletin covers the top 60 companies by Mkt. Cap out of 336 listed companies)

November 20, 2019

Index Performance relative to Volume Sector Returns
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Market Cap. DTD MTD YTD
(JD Mn) % Chg % Chg % Chg

10,663                  (0.2%) (0.6%) (11.2%)
7,737                    (0.2%) (0.5%) (14.3%)

86                          (2.5%) (0.4%) (7.7%)
170                        (1.2%) (1.6%) 13.2%
180                        0.5% (4.3%) (8.2%)

23                          0.0% 0.6% (23.4%)
209                        (0.3%) (3.2%) (15.4%)

86                          0.4% (1.1%) (6.3%)
77                          (0.8%) 3.9% 3.8%

315                        (0.7%) (2.4%) (0.2%)
4                            0.0% 0.0% (7.2%)

437                        0.3% 0.4% 24.9%
64                          (0.1%) (0.5%) (4.7%)
42                          (0.6%) (3.8%) 2.3%
15                          0.7% 1.9% 1.1%

8                            0.0% 0.0% 0.0%
15                          0.0% 0.0% 10.0%

69                          0.0% 2.7% 22.6%

731                        (0.4%) 0.3% (8.9%)

287                        1.5% (3.7%) (2.5%)

22                          0.2% (1.8%) (36.1%)

10                          (1.8%) (4.2%) 5.6%

70                          (2.2%) 0.0% (7.2%)

6                            0.0% 0.0% 0.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily
Closing DTD DTD MTD YTD-19

 (JD) % Chg Value Chg % Chg % Chg % Chg

SPECIALIZED INVESTMENT COMPOUNDS 1.70 6.9% ASE Index 1,789.59               (4.19) (0.2%) (0.6%) (6.2%)

INT'L ARABIAN DEVELOPMENT AND INVESTMENT TRADING CO.0.21 5.0% Market Cap (JD Mn) 10,663.47             (22.57) (0.2%) (0.6%) (11.2%)

CONTEMPRO FOR HOUSING PROJECTS 0.73 4.3%

JORDAN STEEL 0.28 3.7%

REAL ESTATE DEVELOPMENT 0.34 3.0% Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Volume ('000 Shares) 1,792                       (2,659) (59.7%) 2,682              2,702              

(JD) % Chg Value Traded (JD '000) 1,906                       (3349) (63.7%) 5,802              3,580              

MIDDLE EAST INSURANCE 1.25 (7.4%) No. of Trades 1,286                       (5) (0.4%) 14,755            1,413              

ARAB ELECTRICAL INDUSTRIES 0.55 (5.2%)

THE JORDAN WORSTED MILLS 2.32 (4.9%)

JORDAN INVESTMENT TRUST 0.65 (4.4%)

ITTIHAD SCHOOLS 0.98 (3.9%) 16          24             80            

Price Volume Price Daily Value

(JD) ('000 Shrs) (JD) % Chg (JD)

NATIONAL ALUMINIUM INDUSTRIAL 0.40 191 ARAB BANK $USD 5.69 (0.2%) 248,984

UNITED FINANCIAL INVESTMENTS 0.51 161 SPECIALIZED INVESTMENT COMPOUNDS 1.70 6.9% 193,592

ARAB ELECTRICAL INDUSTRIES 0.55 150 JORDAN PETROLEUM REFINERY 3.22 0.6% 185,315

UNION INVESTMENT CORPORATION 1.25 144 UNION INVESTMENT CORPORATION 1.25 (3.1%) 182,371

ARAB EAST INVESTMENT 0.51 126 CENTURY INVESTMENT GROUP 2.70 0.0% 166,778

Source: KAMCO Research

Most Active Stocks By Volume Most Active Stocks By Value

Trading Indicators
     Average Daily

Worst Return Performers

Market Breadth

Top Movers and Most Active Stocks Trading Indicators

Best Return Performers Market Return

Tobacco & Cigarettes

Mining & Extraction Industries

Engineering & Construction

Electrical Industries

Textiles , Leathers & Clothings

Glass & Ceramic Industries

Food & Beverages

Educational Services
Hotels and Tourism
Transportation
Technology & Communications
Media
Utilities & Energy
Commercial Services
Pharmaceutical & Medical Ind.
Chemical Industries
Paper & Cardboard Industries
Printing & Packaging

Health Care Services

   KAMCO Research

Amman Stock Exchange Daily Report (1st Market) November 20, 2019

Index Performance relative to Volume Sector Returns

Amman Stock Exchange
Banks
Insurance
Diversified Financial Services
Real Estate
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Market Cap. DTD MTD YTD

(DT Mn) % Chg % Chg % Chg

18,705         (0.1%) (0.5%) (8.6%)

8,242           (0.1%) 0.8% (4.9%)

661               (0.5%) (0.9%) (1.4%)

469               0.5% (0.6%) (21.5%)

2,632           0.0% 1.5% 2.1%

1,391           0.1% (1.2%) 4.7%

460               (3.0%) (11.5%) (29.8%)

2,262           0.2% (1.1%) (22.5%)

1,089           (0.3%) (5.3%) (20.1%)

1,500           0.4% (0.8%) (11.5%)

 

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily Closing DTD DTD MTD YTD-19

(DT) % Chg Value Chg % Chg % Chg % Chg

Société Tunisienne d'Entreprises de Télécom. 5.44 6.0% Tunisia Index 6,973.21    1.5 0.02% (0.2%) (4.1%)

Hannibal Lease 5.00 4.4% Market Cap (DT Mln) 18,705       (14.7) (0.1%) (0.5%) (8.6%)

Société El Wifack Leasing 6.38 2.9%

Société des Industries Pharmaceutiques de Tunisie 4.30 2.1%

Delice Holding 10.40 2.0% Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Volume ('000 Shares) 430            (85.9) (16.6%) 414            566          

(DT) % Chg Value Traded ('000 DT) 3,696         1,061.6 40.3% 3,505         5,070       

Industries Chimiques du Fluor 120.33 (4.5%) No. of Trades 1,682         272.0 19.3% 3,230         1,463       

Société Tunisienne de Réassurance 7.26 (2.9%)

Tunisie Leasing 8.25 (2.9%)

Arab Tunisian Lease 1.41 (2.8%)

Société Chimique Alkimia 39.00 (2.0%) 16 21 29

Price Volume Price Daily Value

(DT) (Shares) (DT) % Chg (DT '000)

Société Indust. d'Appareillage et Matériel Electrique 3.84 80,118 Banque Internationale Arabe de Tunisie 110.69 (0.0%) 698

Société Tunisienne des Marchés de Gros 2.37 52,682 Société Frigorifique et Brasserie de Tunis 18.28 (0.4%) 409

Société Tunisienne de Banque 4.17 34,488 Industries Chimiques du Fluor 120.33 (4.5%) 389

Société Nouvelle Maison de la Ville de Tunis 8.00 32,513 Société Indust. d'Appareillage et Matériel Electrique 3.84 (1.0%) 314

Société Frigorifique et Brasserie de Tunis 18.28 22,403 Société Nouvelle Maison de la Ville de Tunis 8.00 0.0% 261

Source: KAMCO Research

Most Active Stocks By Volume
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Market Cap. DTD MTD YTD

(USD Mn) % Chg % Chg % Chg

Beirut Stock Exchange 7,504                0.0% (1.0%) (22.4%)

Banking 6,423                0.0% 0.0% (21.2%)

Industrial 209                   0.0% (4.3%) (35.8%)

Trading 36                     0.0% 0.0% 0.0%

Real Estate & Construction 837                   0.1% (7.6%) (28.3%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily Closing DTD DTD MTD YTD-19

(USD) % Chg Value Chg % Chg % Chg % Chg

Solidere A 5.07        0.2% Blom Stock Index 755.77               0.1 0.0% (1.1%) (22.6%)

Market Cap (USD Mn) 7,503.78            1.0 0.0% (1.0%) (22.4%)

Today's DTD DTD

Value Chg % Chg YTD-19 YTD-18

Price Daily Volume ('000s shares) 3.50                   3 250.0% 1,006             354                  

(USD) % Chg Value Traded ('000s USD) 17.75                 13 250.8% 4,906             2,520               

1  0 28

Price Volume Price Daily Value

(USD) (Shares) (USD) % Chg (USD)

Solidere A 5.07 3,500           Solidere A 5.07 0.2% 17,750

Source: KAMCO Research
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Market Cap. DTD MTD YTD

(MAD Mn) % Chg % Chg % Chg

585,536 0.2% 1.3% 1.9%

213,548 0.6% 2.0% 2.9%

2,932 0.0% 5.9% 3.5%

1,668 1.2% 5.0% (5.6%)

64,897 0.1% 1.6% (3.9%)

12,509 0.4% 1.8% 15.6%

292 0.0% 3.2% (2.2%)

20,640 0.0% (1.0%) (1.7%)

24,894 0.0% 1.6% 23.0%

3,241 0.0% 12.1% 17.5%

22,540 0.3% 1.7% (3.4%)

4,677 0.0% 6.0% 5.8%

2,292 0.0% 2.7% (7.5%)

3,192 0.7% 0.7% 34.5%

12,506 (1.3%) 0.5% (8.8%)

15,546 0.0% 1.3% 31.4%

48,882 (0.2%) (0.3%) (6.2%)

Telecommunications 126,590 0.0% 0.3% 1.8%

Transport 1,030 (0.2%) (1.2%) (4.7%)

Utilities 3,600 0.0% (0.1%) (9.1%)

Forestry & Paper 59 (0.1%) 2.6% 10.0%

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily Closing DTD DTD MTD YTD-19

(MAD) % Chg Value Chg % Chg % Chg % Chg

SONASID 296.1         5.0% MASI Index 11,645.44         18.9 0.2% 1.4% 2.5%

Disway 331.1         3.5% Market Cap (MAD Mn) 585,536             1.1 0.2% 1.3% 1.9%

MINIERE TOUISSIT 1,428.0     2.0%

SNEP 418.0         2.0%

ATLANTA 65.0           1.6%

Today's DTD DTD

Price Daily Value Chg % Chg YTD-19 YTD-18

(MAD) % Chg Volume ('000 Shares) 505.32               207.2 69.5% 437            516         

SMI 1,600.0     (8.6%) Value Traded (MAD Mn) 47.28 (14.45) (23.4%) 49              70            

ALLIANCES 56.0           (3.4%)

DOUJA PROM ADDOHA 8.7             (1.4%)

CIH 285.0         (0.7%)

CTM 840.0         (0.2%) 10 6 27            

Price Volume Price Daily Value

(MAD) (Shrs) (MAD) % Chg (MAD Mn)

ITISSALAT AL-MAGHRIB 144.00       265,349        ITISSALAT AL-MAGHRIB 144.00 0.0% 19.10

ATTIJARIWAFA BANK 483.00       74,776          ATTIJARIWAFA BANK 483.00 0.8% 17.98

DOUJA PROM ADDOHA 8.70           67,868          BCP 271.00 0.4% 4.67

ATLANTA 65.00         45,400          HPS 3,650.00 0.0% 1.56

BCP 271.00       34,644          ATLANTA 65.00 1.6% 1.47

Trading Indicators

Most Active Stocks By Volume

Worst Return Performers

Best Return Performers

Top Movers and Most Active Stocks

Most Active Stocks By Value

Source: KAMCO Research

Market Breadth

Trading Indicators
     Average Daily

Casablanca Stock Exchange

Banking
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Distributors

Electrical & Electronic Equip.

Sector Returns 

November 20, 2019Casablanca Stock Exchange Daily Report
(The Bulletin covers the 41 Stocks listed on the Main Market)

Index Performance relative to Volume
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Market Cap. DTD MTD YTD

(SRY Mn) % Chg % Chg % Chg

Damascus SE 899,632        0.1% (1.9%) (22.8%)

Banking 554,055            0.2% (3.1%) (25.0%)

Services 2,566                 0.0% 0.0% 7.6%

Industrial 110,702            (0.1%) (0.1%) (9.4%)

Insurance 33,982              0.0% (0.4%) (13.2%)

Agricultural 1,348                 0.0% 0.0% 2.0%

Communication 196,980            0.0% 0.0% (25.0%)

Sectors' MTD % Chg is based on the Change in market cap. and it might not conform with the benchmark % Chg for each sector

Price Daily Closing DTD DTD MTD YTD-19

(SRY) % Chg Value Chg. % Chg. % Chg. % Chg.

 Syria International Islamic Bank 587.90 3.0% DSE Weighted Index 5,598.23           3.96 0.1% (2.5%) (9.6%)

Cham Bank 566.61 1.4% Market Cap (SRY Mn) 899,632            719.00 0.1% (1.9%) (22.8%)

Al Baraka Bank - Syria 788.46 0.5%

Today's DTD DTD

Value Chg. % Chg. YTD-19 YTD-18

Price Daily Volume (Shrs) 38,480               (117,202) (75%) 301,567       90,916                     

(SRY) % Chg Value Traded ('000 SRY) 22,235               (52,657) (70%) 120,826       7,263,077                

 Alahliah Vegtable Oil Company E.S.A 392.00 (2.0%) No. of Trades 60                      (19.0) (24.1%) 73                9,536.9                    

Syria Gulf Bank 299.50 (2.0%)

 Bank Of Syria And Overseas 742.50 (2.0%)

Bank of Jordan Syria 411.00 (1.9%)

Qatar National Bank Syria 330.40 (1.4%) 3 5 17                       

Price Volume Price Daily Value

(SRY) (Shrs) (SRY) % Chg (SRY)

Qatar National Bank Syria 330.40 14,801  Syria International Islamic Bank 587.90           3.0% 4,890,291

 Syria International Islamic Bank 587.90 13,241 Al Baraka Bank - Syria 788.46           0.5% 7,784,436

Al Baraka Bank - Syria 788.46 6,676 Qatar National Bank Syria 330.40           (1.4%) 5,263,733

Cham Bank 566.61 3,139 Syriatel Mobile Telecom S.A 5,880.00        0.0% 1,778,589

Syriatel Mobile Telecom S.A 5880.00 423 Cham Bank 566.61           1.4% 2,437,908

Source: KAMCO Research

Damascus Securities Exchange Daily Report

Index Performance relative to Volume

Most Active Stocks by Volume Most Active Stocks by Value

    Average Daily

Trading Indicators
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KAMCO is authorized and fully regulated by the Capital Markets Authority ("CMA, Kuwait") and partially regulated by the Central Bank of Kuwait (“CBK”). 
 

This document is provided for informational purposes only. Nothing contained in this document constitutes investment, an offer to invest , legal, tax or other advice or 
guidance and should be disregarded when considering or making investment decisions. In preparing this document, KAMCO did not take into account the investment 
objectives, financial situation and particular needs of any particular person. Accordingly, before acting on this document, investors should independently evaluate the 
investments and strategies referred to herein and make their own determination of whether it is appropriate in light of their own financial circumstances and 
objectives. The entire content of this document is subject to copyright with all rights reserved. This research and the information contained herein may not be 
reproduced, distributed or transmitted in Kuwait or in any other jurisdiction to any other person or incorporated in any way into another document or other material 
without our prior written consent. 

Analyst Certification 
Each of the analysts identified in this report certifies, with respect to the sector, companies or securities that the individual analyses, that (1) the views expressed in this 
report reflect his or her personal views about all of the subject companies and securities and (2) no part of his or her compensation was, is or will be directly or 
indirectly dependent on the specific recommendations or views expressed in this report. 
 

KAMCO Ratings 
KAMCO investment research is based on the analysis of regional and country economics, industries and company fundamentals. KAMCO company research reflects a 
long-term (12-month) target price for a company or stock. The ratings bands are: 

 Outperform: Target Price represents expected returns >= 10% in the next 12 months 

 Neutral: Target Price represents expected returns between -10% and +10% in the next 12 months 

 Underperform: Target Price represents an expected return of <-10% in the next 12 months 
In certain circumstances, ratings may differ from those implied by a fair value target using the criteria above. KAMCO policy is to maintain up-to-date fair value targets 
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subject matter of this or other such document. Moreover, the provision of certain data/information in the publication may be subject to the terms and conditions of 
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Any other persons in receipt of this document must not rely upon or otherwise act upon it. Entities and individuals into whose possession this document comes are 
required to inform themselves about, and observe such restrictions and should not rely upon or otherwise act upon this document where it is unlawful to make to such 
person such an offer or invitation or recommendation without compliance with any authorization, registration or other legal requirements. 
 

‘KAMCO Investment Company (DIFC) Limited (“KAMCO DIFC”), Office 205, Level 2, Gate Village 1, Dubai International Financial Centre, a wholly owned subsidiary of 
KAMCO Investment Company KSC (Public), is regulated by the Dubai Financial Services Authority (DFSA). KAMCO DIFC may only undertake the financial services 
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