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United Projects Group

Financial Results Announcement for Full Year 2010 (Kuwait S.E)

Profitability FY-2009 FY-2010

Net Profit - KD 4,021,335 3,276,961 (18.5%)
Earnings Per Share (fils) 50.00 42.00 (16.0%)
Cash Dividends Per Share (fils) 35.00 30.00

Bonus Shares (%) 0.0% 0.0%

Return on Equity (ROE) 12.8% 10.5%

Return on Assets (ROA) 8.8% 7.6%

Balance Sheet Summary (kD) 31.12.09 31.12.10

Assets:

Current Assets 11,605,079 12,032,813 3.7%
Non-current Assets 34,062,901 30,830,585 (9.5%)
Total Assets 45,667,980 42,863,398 (6.1%)
Shareholders' Equity* 31,418,572 31,329,154 (0.3%)
Liabilities:

Current Liabilities 9,092,608 6,729,395 (26.0%)
Non-current Liabilities 2,293,968 1,775,438 (22.6%)
Total Liabilities 11,386,576 8,504,833 (25.3%)

* Shareholders' equity may include minority interest

Year-to-date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 2,980.0 |P/E-2010 (x) 10.48
Value (KD '000) 1,267.5 P/B-2010 (x) 1.16
Closing Price (KD) 0.440 |Dividend Yield 6.82%
Book Value Per Share (KD) 0.398 |YTD Share Turnover 3.61%
Current Market Capitalization (KD Million) 36 Beta 0.41
NA: Not Applicable, NM: Not Meaningful
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