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IKARUS Petroleum Industries Co.

Kuwait Stock Exchange 1H-2015 Financial Results Announcement

Net Profit / (Loss) (KWD) 8,831,488 4,010,174 (54.6%)
Earnings Per Share (fils) 11.30 5.13 (54.6%)
Total Operating Revenue (KWD) 10,150,298 6,176,789 (39.1%)
Gross Profit / (Loss) (KWD) 9,145,563 5,123,378 (44.0%)
Return on Average Equity (ROAE) 7.18% 3.49%

Return on Average Assets (ROAA) 5.80% 2.77%

Balance Sheet Summary (KWD) 30-Jun-14 30-Jun-15
Assets:

Current Assets 19,470,716 15,826,328 (18.7%)
Non-current Assets 184,944,968 161,204,048 (12.8%)
Total Assets 204,415,684 177,030,376 (13.4%)
Shareholders' Equity* 168,601,413 134,893,749 (20.0%)
Liabilities:

Current Liabilities 3,466,396 14,000,505 303.9%
Non-current Liabilities 32,347,875 28,136,125 (13.0%)

Total Liabilities 35,814,271 42,136,630
* Shareholders' equity may include minority interest

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 13,799 |P/E (x) 20.41
Value (KWD '000) 2,019 P/BV (x) 0.81
Closing Price (KWD) 0.138 Dividend Yield 7.25%
Book Value Per Share (KWD) 0.171 |YTD Share Turnover 1.75%
Current Market Capitalization (KWD Million) 108.7 Beta 1.00

Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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