
Kuwait Stock Exchange 1H-2014 Financial Results Announcement

Profitability 1H-2013 1H-2014 Variance

Net Profit / (Loss) (KWD) 42,542 370,926 771.9%
Earnings Per Share (fils) 0.47 4.12 776.6%

Total Operating Revenue (KWD) 561,222 828,114 47.6%
Gross Profit / (Loss) (KWD) 62,855 118,167 88.0%

Return on Average Equity (ROAE) 0.02% 2.14%
Return on Average Assets (ROAA) 0.02% 1.85%

 Q2-13  Q2-14 Variance
Net Profit (Loss) KWD 6,318 11,321 79.2%
Earnings Per Share (fils) 0.07 0.10 42.9%

Balance Sheet Summary (KWD) 30-Jun-13 30-Jun-14 Variance

Assets:
Current Assets 4,763,402                      4,671,075                      (1.9%)
Non-current Assets 3,195,567                      4,072,290                      27.4%

Total Assets 7,958,969                      8,743,365                      9.9%

Shareholders' Equity* 7,152,400 7,294,424                      2.0%

Liabilities:
Current Liabilities 749,735                         977,629                         30.4%
Non-current Liabilities 56,834                           471,312                         729.3%

Total Liabilities 806,569                         1,448,941                      79.6%

Year-to-Date Trading Indicators & Current Valuation Multiples
Volume (Shrs '000) 276                                P/E (x) 59.77
Value (KWD '000) 25                                  P/BV (x) 1.28
Closing Price (KWD) 0.104                             Dividend Yield 0.00%
Book Value Per Share (KWD) 0.081                             YTD Share Turnover 0.31%
Current Market Capitalization (KWD Million) 9.4                                 Beta 0.34              
Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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