KAMCO Research

Mabanee Co. 6-May-15

Kuwait Stock Exchange Q1-2015 Financial Results Announcement

Net Profit / (Loss) (KWD) 12,297,995 11,940,442 (2.9%)
Earnings Per Share (fils) 14.55 14.13 (2.9%)
Total Operating Revenue (KWD) 21,144,679 21,715,121 2.7%
Gross Profit / (Loss) (KWD) 14,282,690 13,502,743 (5.5%)
Return on Average Equity (ROAE) 20.08% 18.40%

Return on Average Assets (ROAA) 11.30% 9.93%

Assets:

Current Assets 33,386,368 16,871,414 (49.5%)
Non-current Assets 378,615,336 534,618,198 41.2%
Total Assets 412,001,704 551,489,612 33.9%
Shareholders’ Equity* 243,320,634 276,370,537

Liabilities:

Current Liabilities 60,131,271 65,469,985 8.9%
Non-current Liabilities 108,460,264 209,203,733 92.9%

Total Liabilities 168,591,535 274,673,718 62.9%
* Shareholders’ equity may include minority interest

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 23,514 P/E (X) 14.74
Value (KWD '000) 23,810 P/BV (x) 2.95
Closing Price (KWD) 0.960 |Dividend Yield 1.35%
Book Value Per Share (KWD) 0.327 |YTD Share Turnover 2.77%
Current Market Capitalization (KWD Million) 815.6 |Beta 1.41

Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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