
Kuwait Stock Exchange FY-2014 Financial Results Announcement

Profitability FY-2013 FY-2014 Variance

Net Profit / (Loss) (KWD) 11,055,056 10,112,523 (8.5%)

Earnings Per Share (fils) 14.12 12.93 (8.4%)

Total Operating Revenue (KWD) 14,188,182                          14,638,116 3.2%

Gross Profit / (Loss) (KWD) 11,964,736 12,393,789 3.6%

Cash Dividends Per Share (fils) 10.0% 10.0%

Bonus Shares (%) 5.0% 0.0%

Return on Average Equity (ROAE) 7.24% 6.37%

Return on Average Assets (ROAA) 5.87% 5.21%

 Q4-13  Q4-14 Variance

Net Profit (Loss) KWD 961,888 (104,005) NM

Earnings Per Share (fils) 1.23 (0.13) NM

Balance Sheet Summary (KWD) 31-Dec-13 31-Dec-14 Variance

Assets:
Current Assets 15,873,173                          15,501,821                    (2.34%)

Non-current Assets 190,694,397                        165,838,266                  (13.0%)

Total Assets 206,567,570                        181,340,087                  (12.2%)

Shareholders' Equity* 173,269,647 144,295,509                  (16.7%)

Liabilities:

Current Liabilities 933,798                               6,680,728                      615.4%

Non-current Liabilities 32,364,125                          30,363,850                    (6.2%)

Total Liabilities 33,297,923                          37,044,578                    11.3%

Year-to-Date Trading Indicators & Current Valuation Multiples

Volume (Shrs '000) 5,397                                   P/E (x) 11.60

Value (KWD '000) 811                                      P/BV (x) 0.82

Closing Price (KWD) 0.150                                   Dividend Yield 6.31%

Book Value Per Share (KWD) 0.184                                   YTD Share Turnover 0.69%

Current Market Capitalization (KWD Million) 118.1                                   Beta 0.99               

Source: KAMCO Research & Kuwait Stock Exchange
NM: Not Meaningful
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