Independent Petroleum Group

Q1 2008 Earnings Announcement

] Q1 2007 012008/ Growth %

Earnings (KD) 1,529,324 1,673,851 9.5%

EPS (fils) 10.10 11.23

Q1 2008 results included KD 985,752 as unrealized loss.

Source: Kuwait Stock Exchange, KAMCO Analysis
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