Gulf Petroleum Investment Co.

Full Year 2006 Earnings Announcement
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Earnings (KD) 2,853,772 7,016,188 145.9%

EPS (fils) 23.39 57.51
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Cash - 10%

Share 22% 20%

Full Year 2006 profits included KD 6,740,500 as unrealized gain.

Source: Kuwait Stock Exchange, KAMCO Analysis
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