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Our Mission & Vision

Vision
To be Kuwait’s premier asset management and investment 
banking provider.

Mission
To offer innovative and customized solutions to satisfy all 
asset management and financial services needs, and to 
deliver tangible results for both Kuwait-based and non 
Kuwait-based clients through complete access to local and 
international capital markets.
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About KAMCO

Established in 1998, KIPCO Asset Management Company 
KSC (Closed) – KAMCO - is an investment company based 
in Kuwait with a mission to significantly alter the local and 
regional investment landscape. It is a subsidiary of United 
Gulf Bank (UGB) – the investment banking subsidiary of 
Kuwait Projects (Holding) Company (KIPCO) and was 
listed on the Kuwait Stock Exchange in 2003.

After more than thirteen years of conducting business 
in Kuwait’s investment industry, KAMCO has successfully 
established a robust reputation for solidity, and a prudent 
investment philosophy which has consistently won over 
the goodwill of a wide patron base.

KAMCO’s Asset Management Division specializes in 
customized portfolio management, with access to 
Initial Public Offerings and local & international fund 
management. The Investment Advisory and Research 

Division tracks the latest directions and trends across 
various economies & equity markets and offers a range 
of customized services that focus on maximizing returns, 
mitigating risks, and maintaining capital appreciation for 
all clients. KAMCO’s Financial Services and Investments 
Division offers a range of advisory services on mergers 
and acquisitions, direct investments, underwritings, 
private placements, debt issuance & restructuring, and 
private equity management.

KAMCO will further build upon its core competencies 
to offer Middle East & North Africa-wide investment 
management consultancy and services, backed by its 
proven track-record in risk mitigation, and its cautious 
investment approach towards all capital markets.

Board of Directors

Sheikh Abdullah Nasser Sabah Al-Ahmed Al-Sabah
Chairman

Entisar Abdul Raheem Al-Suwaidi
Vice Chairman

Sadoun Abdullah Ali
Managing Director & Chief Executive Officer

Masaud Mahmoud Jawhar Hayat
Director

Shaikha Dana Nasser Sabah Al-Ahmed Al-Sabah
Director

Khaled Abdul Jabbar Al Sharrad
Secretary of the Board
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Positive Notes

 In 2011, KAMCO was the highest ranked “Lead Manager” 
in Kuwait for the Burgan Bank bond issuance of KD 
114.2 million (USD 400 million) and United Real Estate 
Company’s bond issuance of KD 40.0 million by Zawya.

 The Kuwait Education Fund demonstrated an substantial 
value appreciation from in 2011.  The Fund is expected to 
maintain this positive performance in subsequent years.

 Management fees & Advisory fees out of total revenue  
have increased from 54% to 77%.       

 Realized gain on sale of investments out of total revenue 
has increased from 24% to 44%.      

 Loans & Bonds have decreased from KD 71.25 million to 
KD 61.75 million.     

 Debt/Equity was reduced from 0.82 to 0.77.

 Oxford Business Group published its sixth edition of “The 
Report: Kuwait 2011” in collaboration with KAMCO. 

 In 2012, our overall investment strategy will continue to 
be prudent yet opportunistic. 
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2011 Overview

In 2011, KAMCO continued to maintain best practices 
and high standards of business ethics principles, both 
of which are essential for long-term sustainable growth. 
During the year, the company enhanced compliance and 
risk management according to industry best standards, 
focused on capital preservation, managing market risk, 
and continued its consistent conservative investment 
strategy, enabling the company to end the year with the 
minimum realized loss.   

This year, KAMCO posted a Net Loss of KD 6.0 million 
(Earning per Share of –25.3 fils) as of 31 December 2011; 
compared to a Net Profit of KD 1.8 million in 2010, or 7.6 
fils per share for the same period of 2010.

However, due to a growing client base, KAMCO managed 
to maintain positive cash flow resulting from an increase 
in management & advisory fees from 54% to 77%.  What’s 
more, realized gain on sale of investments out of total 
revenue increased from 24% to 44%. In addition, the debt-
to-equity ratio remains relatively low. Furthermore, loans 
& bonds have decreased from KD 71.25 million to KD 61.75 
million, reducing leverage ratio from 0.82 to 0.77. Lastly, 
total assets under management reached approximately KD 
2.1 billion (USD 7.5 billion) by the end of 2011, compared to 
KD 2.4 billion (USD 8.6 billion) for the same period in 2010.
On a more positive note, KAMCO’s diversified investment 
portfolio and steady operational income were front-line 
buffers in such tough market conditions. For example, the 
Kuwait Education Fund, which invests in programs and 
projects that aim to improve and promote learning and 
education in Kuwait, rose by 9.53%, showing exceptional 
growth for 2011. Moreover, the KAMCO Investment Fund, 
which outperformed the Kuwait Stock Exchange Price and 
Weighted indices, ranked among the top three in its asset 
class in terms of yearly returns in 2011 compared to other 
funds of similar size, structure, and strategy.

Additionally, KAMCO’s scope of financial services 
and investment activities was broadened to focus on 
restructuring advisory services in different sectors 
including real estate, education, reassurance services, 
healthcare, consumer goods & services, oil & gas and 
infrastructure projects.

Indeed, despite the various challenges facing the financial 
services industry, KAMCO maintained its presence and 
played a pivotal role in numerous corporate finance 
transactions  throughout the year, and is actively working 
on others, each of which are at different stages of the deal 
cycle. 

Key achievements in this realm include, the appointment 
of KAMCO as Joint Lead Manager for two major bond 
issuances that are expected to raise over KD 100 million 
in early 2012.

What’s more, as a testament to our exceptional financial 
services, KAMCO was the highest ranked Lead Manager 
in Kuwait by Zawya for the Burgan Bank bond issuance 
(worth KD 114.2 million, USD 400 million) and the United 
Real Estate Company bond issuance (worth KD 40.0 
million).

Throughout 2011, KAMCO continued to be active in 
preparing and publishing research reports covering a 
wide spectrum of themes and subjects. In support of 
these reports is KAMCO’s website, which is continuously 
updated with the company’s research reports, and other 
stock related information, managed to attract a total of 
73,000 visitors, 4,000 of which are registered users. 

When it comes to investing in the most valuable resources, 
our people and our community, KAMCO maintained the 
necessary Kuwaitization percentage as specified by the 
government, and has continued to support corporate 
social responsibility initiatives covering the environment, 
youth, sports, health, and education.  

Overall, KAMCO managed to navigate the exceptional 
inevitable challenges of 2011, and is well positioned to 
benefit from the rising opportunities in 2012.  
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Financial Highlights 2011

2011 was exceptionally challenging, however KAMCO ended it with 
the minimum realized loss, supported by its solid fundamentals, 
sustainable growth strategy, an embedded culture of risk 
management, resilient business model, and most importantly the 
trust of its clients. KAMCO managed to maintain positive cash flow 
throughout the year, with a increase of Management & Advisory 
fees as a percentage of total revenue from 54% to 77%, reflecting 
a growing client base and a diversified investment portfolio. Also, 
realized gain on sale of investments as a percentage of total revenue 
increased from 24% to 44%.
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On behalf of KAMCO’s Board of Directors, I am pleased 
to announce that our company has successfully navigated 
through the various challenges of 2011 with the minimum 
realized loss, supported by our solid fundamentals, 
sustainable growth strategy, an embedded culture of risk 
management, and our resilient business model.

Due to globalization and unprecedented conditions, 
most markets and asset classes witnessed declines. This 
unfortunately meant that our investments were not spared 
from the consequences of regional political instability 
and the Eurozone crisis. However, thanks to our solid and 
operational assets, we anticipate faster recovery in their 
values. 

This year, KAMCO posted a Net Loss of KD 6.0 million or 
Loss per Share of (25.3) fils, compared to a Net Profit of 
KD 1.8 million in 2010, or 7.6 fils per share. 

Throughout 2011, we managed to maintain positive cash 
flow. Management & Advisory fees as a percentage of total 
revenue increased from 54% to 77%, reflecting a growing 
client base.  Also, realized gain on sale of investments as 
a percentage of total revenue increased from 24% to 44%. 
In addition, our debt-to-equity ratio remains relatively 
low. Loans & Bonds have decreased from KD 71.25 million 
to KD 61.75 million, reducing the leverage ratio from 
0.82 to 0.77. Lastly, our total Assets under Management 
reached approximately KD 2.1 billion (USD 7.5 billion) as 
of December 2011, compared to KD 2.4 billion (USD 8.6 
billion) for the year ending December 2010.

On a more positive note, KAMCO’s diversified investment 
portfolio and steady operational income were front-line 
buffers in these tough market conditions. For example, the 
Kuwait Education Fund (KEF), which focuses on investing 
in programs and projects that aim to improve and promote 
learning and education in Kuwait, rose by 9.53%, showing 
exceptional growth for 2011.

Although the investment industry is cyclical by nature, 
KAMCO is well positioned to benefit from attractive 
valuations in most asset classes. We firmly believe that 
prospects remain strong for Kuwait and the region 
owing to the government’s development plans, financial 
surpluses, massive oil reserves, and strong liquidity. This 
has been proven by the positive performances of the 
Qatari and Saudi markets in 2011, where high government 
fiscal spending has been ongoing since 2009.

To conclude, it must be said that KAMCO’s dynamic, 
sustainable, and conservative business model is the 
outcome of prudent management, committed staff, and 
your trust. This collaboration has enabled us to minimize 
losses in 2011. On behalf of the Board of Directors, I would 
like to extend my gratitude for their hard work during the 
year, and I look forward to another year of success.  

Abdullah Nasser Al-Sabah
Chairman

Chairman’s Report

Dear Shareholders,
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In 2011, we continued to maintain and develop best 
international practices and high standards of business 
ethics principles, which are essential for long-term 
sustainable growth. During the year, we enhanced 
compliance and risk management according to industry 
best standards, focused on capital preservation, managing 
market risk, and continued our consistent conservative 
investment strategy.

In addition to enhancing our research-driven low-risk 
investment strategy, one of our primary 2011 objectives 
was to align existing products with the new regulatory 
environment while preserving the value of managed funds 
and products. For example, KAMCO cooperated with the 
Capital Markets Authority (CMA) in implementing the 
new regulations, where applicable, in all of its Middle East 
& North Africa (MENA) asset management investment 
funds, portfolios, and trading activities.

Moreover, KAMCO’s scope of financial services and 
investment activities was broadened to focus on 
restructuring advisory services. With our proven track 
record, the team is well qualified to assist clients in meeting 
their corporate needs in different sectors including real 
estate, education, reassurance services, healthcare, 
consumer goods & services, oil & gas and infrastructure 
projects.

Furthermore, as a testament to our exceptional financial 
services in 2011, KAMCO was the highest ranked “Lead 
Manager” in Kuwait according to Zawya (a leading online 
business intelligence platform focusing on the MENA 
region).  This was thanks to the successful closure of the 
Burgan Bank bond issue worth KD 114.2 million (USD 400 
million) and United Real Estate Company’s bond issuance 
worth KD 40.0 million, both of which were achieved 
despite difficult market conditions. Moreover, KAMCO 
was nominated as the 2nd Best Research House by The 
Banker Middle East in recognition of our high distribution 
and excellent quality of analyses of market trends and 
tendencies. 

Challenges and Opportunities

2011 was an extraordinary year for the asset management 
industry. Most markets and asset classes witnessed sharp 
declines due to interwoven political and economic factors. 
As an example of this, our investment exposure to gold 
and gold mining companies, assets which normally would 
be expected to perform well in times of crisis, declined 
as many traders were forced to sell their positions due to 
margin calls and to raise liquidity.

Within the MENA region, the Saudi and Qatari stock markets 
were the best performers on our asset allocation map, (no 
doubt fueled by high government fiscal spending since 
2009 which reflected positively on their macroeconomic 
performance). Despite this, the overall performance of 
regional stock markets was affected negatively by the 
Arab Spring and its consequences.

Further afield, KAMCO’s international quoted security 
investment holdings suffered in 2011 due to the severe 
declines which affected most of the world’s financial 
markets. While our exposure to European stocks was 
deliberately kept very low in anticipation of the problems 
affecting Europe, the speed, depth and complicated 
nature of the region’s difficulties led to sharp market 
declines worldwide. As a result, our positions suffered as 
panicked investors shunned risk assets almost completely, 
irrespective of their quality or earnings prospects. Of 
course, the decline in the sovereign credit rating of the 
United States and the protracted bi-partisan bickering in 
Congress only worsened investors’ sentiment. However, 
our international portfolios remain well positioned to take 
advantage of the underlying medium-term trends in place 
once confidence returns to financial markets.

With regards to the performance of the KAMCO Investment 
Fund (KIF), it ranked among the top three in its asset class 
in terms of yearly returns in 2011 compared to other funds 
of a similar size, structure, and strategy. The fund (which 
focuses on blue chips, opportunistic short term positions 

Managing Director  & Chief Executive Officer’s Report 

Dear Shareholders,

After many years of conducting business in the region’s dynamic investment 
industry, KAMCO has successfully established a reputation for solidity- 
supported by a prudent and conservative investment philosophy, and 
disciplined by stringent risk and assessment guidelines.
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to profit from momentary market imbalances and capital 
preservation by offering clients access to alternative 
asset classes such as bonds) outperformed KSE Price 
and Weighted indices, returning -16.41% and -16.22% 
respectively as of 31 December 2011. On the other hand, 
KIF posted -12.45% for the same period, almost matching 
KAMCO weighted index performance, which posted 
-12.06%.

In order to improve the attribution and analysis capability 
behind our funds, we have selected a world class portfolio 
analysis software system for the new asset performance 
and attribution management system.  The software uses 
portfolio performance and risk analytics to fine tune 
allocation, identify opportunities and strike the right 
balance of risk and return. This system is globally well 
recognized and is used as an important tool in developing 
and monitoring asset management strategy. The flexibility 
of the system allows us to take a multidimensional view 
of various asset classes either as a group or as a whole, 
and to better understand the drivers of both risk and 
performance affecting the asset classes and the market 
as a whole.

A Leading Financial Advisor Despite the Challenges 

Indeed, despite the various challenges facing the financial 
services industry, KAMCO was involved in numerous 
corporate finance mandates throughout the year, and is 
actively working on key transactions which are each at 
different stages of the deal cycle. 

To begin with, during 2011, our team successfully closed 
transactions with a total deal value of approximately 
KD 6.0 million in the real estate and education sectors. 
Other key milestones in this realm include, the 
appointment of KAMCO as Joint Lead Manager for two 
major bond issuances that are expected to raise over 
KD 100 million in early 2012.  Secondly, we were also 
appointed as exclusive Merger & Acquisition Advisors 
for five different clients in the building materials, food & 
beverage, aviation services, information technology and 
education sectors. Also, KAMCO as the exclusive financial 
advisor for a leading conglomerate, started a major effort 
in connection with the incorporation and placement of 
a premier reinsurance/retakaful company in the region. 
In addition, we were appointed by a family group to 
undertake debt restructuring services that have advanced 
well with a restructuring deal expected to be completed 
in the first half of 2012. Finally, we are continuously being 
approached to act as exclusive advisors to offer financial 
advisory services for leading consortiums bidding for 
Public Private Partnership infrastructure projects coming 
up through the Kuwaiti government’s development plan.

In Direct Investments, the KAMCO Energy Services 
Fund’s performance in 2011 was closely in line with its 
benchmark Energy Index, posting -30% and -28% for the 
year respectively. This is primarily due to the negative 
performance of alternative energy stocks which lost 
over 40% of their value in 2011 as measured by the ML 
Renewable Index. As for the proprietary investment 
portfolio, we were able to maintain the performance of 
non-strategic investments at an attractive IRR of +7.57% 
since inception and an overall portfolio achievement of 
+2.54% IRR as of December 2011. It has also facilitated the 
reduction of KAMCO’s exposure to non-core sectors such 
as real estate and services, through successful exits during 
2011, and has successfully sourced, screened and provided 
recommendations to KAMCO on investment opportunities 
including international IPOs.

There were a number of financial services milestones in 
2011 including the successful establishment, launch and 
assistance in the onset of operations and business of 
United Capital Transport Company, an associate company 
focusing on serving the growing and attractive logistics 
and transportation sector in the MENA region. Providing 
innovative investment portfolios with differentiated 
investment strategies to create investor value is another 
important service we offered during the year. 

Throughout the year, we continued our efforts in managing 
the Kuwait Education Fund, which achieved an exceptional 
record performance in 2011, continuing its momentum 
from 2010. Its Net Asset Value rose by 9.53%, reaching new 
levels in value appreciation which exceeded all previous 
highs. It is expected to maintain this positive performance 
in subsequent years. With its 46.55% cash position, the 
Fund’s challenge is to acquire further investments.                                                                                                                          

Another key achievement in 2011 was the launch of the 
Etqan Sharia Fund, a United States Dollar denominated 
fund established in the Cayman Islands through a joint 
venture with The National Investor, in Abu Dhabi, United 
Arab Emirates.  The Fund follows a hybrid investment 
strategy that seeks to ensure a yield income in addition 
to capital appreciation. The Fund had its first close in 
2011 and seeks to further raise capital commitments up 
to USD 200 million in 2012. Although so far well-received 
in the region, the Fund is still in its infancy and therefore 
performance indicators are not yet applicable.

In this environment, we continue to support our investment 
decisions with in-house research, updated market and 
sector analysis, company valuations, and outlook of the 
target markets. 

Managing Director & Chief Executive Officer’s Report

(Continued)
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Investing in Knowledge and Technology

During the year, KAMCO’s research team conducted 
various studies covering local, regional and international 
capital markets raising awareness among investors. 
These efforts positioned us as a trustworthy opinion 
leader in the industry leading to its nomination as the 
“2nd Best Research House” by The Banker Middle East in 
recognition for the high quality of our analyses and high 
reach of our publications.

Following latest market trends, we efficiently utilized 
online and social media networks for the purpose of 
further enhancing the awareness among the investment 
community. We continued to publish all types of reports 
through our website and other financial networks such 
as Bloomberg, Thomson Reuters, Zawya, Capital IQ, and 
Factset. Readership reviews showed impressive results 
with total hits on our research publications exceeding the 
70,000 mark during the year. What’s more, all research 
reports have been posted on our Twitter and Facebook 
accounts to increase our presence in the main social 
media networks.

This is of course supported by our website which attracted 
a total of 73,000 visitors, 4,000 of which are registered 
users. The KAMCO website features stock related 
information such as online trading, portfolio reports, live 
stock quotes, stock charts, corporate financials, corporate 
bond prices and corporate research reports.  

In addition to the aforementioned advancement into the 
social media world, we also signed a one year agreement 
with MarcoPolis (a press and communication agency 
headquartered in Paris which specializes in producing 
economic and upscale tourism country reports) where 
we get to update our information and provide them with 
company news and selected research reports. Such an 
initiative would secure KAMCO’s research and reports 
with outstanding visibility on Google. Between May 2010 
and November 2011, 720,000 unique visitors viewed 
the Kuwait Report on the MarcoPolis site (over 80,000 
from within Kuwait itself, 60,000 from Saudi Arabia, and 
45,000 from the UAE).  

During the year, Oxford Business Group (OBG) 
published its sixth edition of “The Report: Kuwait 2011” in 
collaboration with KAMCO, for which we have provided 
their editorial and research team with companies’ 
financial analysis reports, contributed by conducting 
sector studies by providing analyses of economic & 
financial data, along with comprehensive assessment 

and outlook about each sector. Following the successful 
partnership with OBG in 2011, KAMCO signed an exclusive 
agreement with OBG for the second consecutive year to 
provide business intelligence for the seventh edition of 
“The Report: Kuwait 2012”.

Another technological advancement the company added 
during the year is a Human Resources system which 
was implemented successfully and now calculates and 
executes Human Resources functions more rapidly and 
efficiently. 

With regards to investing in knowledge, we have also 
invested where it really matters – our people.  During the 
year, KAMCO maintained the kuwaitization percentage 
as per the governmental requirement and also organized 
a presentation made to its management, staff and 
executives on the Capital Market Authority law by one 
of the top law firms in Kuwait. In addition, e-learning 
courses were offered to middle and lower level employees 
to enhance technical and soft skills development, while 
encouraging department heads and staff to link the 
e-learning to the performance appraisals. 

Investing in Communities 

As a leading regional institution, KAMCO supported 
best corporate social responsibility practices covering 
different causes including environment, youth, sports, 
health, and education.  

Complementing the company’s vision in supporting 
Corporate Social Responsibility activities, KAMCO also 
organized internship programs for university students to 
provide them with first-hand experience in the financial 
industry.

In addition to the initiatives mentioned above, we 
sponsored the late Abdullah Mishari Al Roudhan Football 
Tournament for the third consecutive year (which 
emphasizes the virtues of teamwork), the Certified 
Financial Analysts’ Kuwait Annual Charter Awards for the 
second year, in addition to the ongoing internal recycling 
and blood donation campaigns, and the KAMCO-Burgan 
Bank Dealing Room in Kuwait University with a firm belief 
that this is an investment in a better future. 

Looking ahead to 2012  

In 2012, we will adopt a proactive approach in identifying 
niche investment opportunities and to translate these 
opportunities into new investment products. 

Managing Director & Chief Executive Officer’s Report

(Continued)
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In terms of geographies, we believe that emerging markets, 
particularly those in Asia, remain fundamentally healthy 
and should perform well if the global economy avoids 
recession. Even in Europe, some opportunities are to be 
found despite the region’s significant challenges. In terms 
of sectors, the banking sector in the region remains to be 
the safest according to research readings, as provisions 
gradually decrease leading to stronger operational profits, 
and continue to offer consistent and compelling dividends.

Moving forward, we aim to offer our clients access to 
promising opportunities in the MENA and international 
markets, which is why we are in the progress of launching 
The MENA Fund. We have already contracted the services 
of a Bahrain-based securities house offering a selective 
range of investment banking services on a regional scope, 
to be the administrator, custodian, and registrar, to help in 
this regard.

Potential growth in the corporate finance advisory industry 
is seen to be more promising compared to 2011 with deal 
activities gaining momentum. KAMCO has been mandated 
on a number of new transactions and a solid pipeline of 
deal flows for 2012 which at present include acquisition 
advisory services for several clients, strategic equity 
placements, bond issuances and financial restructuring 
mandates. 

According to shareholders’ preferences and risk-reward 
appetite, we aim to realize a well-studied deleveraging 
plan in which we reduce our on-balance sheet portfolio of 
proprietary investments considerably, and develop liquid 
and revenue generating capital market and alternative 
space products with a multi-strategy consideration.  In 
doing so, we would add to our existing product mix an 
interactive platform that could be customized according 
to clients’ individual preferences.

Also in 2012, KAMCO will also provide HR consultation 
and operational services to other sister companies and 
subsidiaries as part of the KIPCO group harmonization 
strategy.

In conclusion, 2011 has been a challenging year on a 
number of levels. With political instability and economic 
troubles turbulence was inevitable. However, I believe that 
we managed to face and overcome them backed with the 
efforts and commitment of the KAMCO family. As our most 
solid asset, I would like to personally thank each member 
of our KAMCO team for their continuous support towards 
achieving a leading position for the company. 

Sadoun Abdullah Ali
Managing Director & Chief Executive Officer   

Managing Director & Chief Executive Officer’s Report

(Continued)
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Executive Management

Khaled Abdul Jabbar Al Sharrad
Senior Executive Vice President, Head of Human Resource Management
& Development and Administration Division

Sadoun Abdullah Ali
Managing Director and Chief Executive Officer  

Mr. Khaled Al Sharrad joined KAMCO 
as Manager of Human Resources and 
Administration in 2000 after completing 
Five years with Kuwait Projects (Holding) 
Company as Head of Human Resources & 
Administration. In 2002, he was promoted 
to the position of Assistant General Manger, 
Management Services & Information 
Technology and in 2006, became the 
Deputy General Manager. In 2008 his job 

title was changed to Senior Executive Vice 
President. Furthermore, Mr. Al-Sharrad holds 
the responsibility of Secretary of Board 
of Directors. Before joining the KIPCO (H) 
Group in 1995, he served as Head of Human 
Resources at the Kuwait Foreign Trading 
Contracting Investment Company (KFTCIC). 
Mr. Al Sharrad holds a Bachelor’s degree 
in Administration Management from St. 
Edwards University, Austin, Texas. 

Mr. Ali joined KAMCO in January 2006 as 
Chief Executive Officer. He was employed 
by the Kuwait Projects Company (Holding) 
in 1997 as part of its Executive Management 
as Head of Accounting & Financial Group. He 
also sits on the board of several local banks 

and investment companies. Mr. Ali holds a 
BSc. in Management of Financial & Accounting 
Services from Ashland University in the 
United States, and also has a Commercial 
Banks Diploma from The Public Authority for 
Applied Education and Training. 

Mr. Al Qaissi joined KAMCO in 2000 and 
currently he is an Executive Vice President, 
head of the Investment Advisory & Research 
Division. Over a career span of more than 20 
years, he has worked with some of the largest 
banks and investment companies in Kuwait 
and Lebanon where he acquired an extensive 
experience in the Investment Management 
and Investment Banking Fields. He is a Board 
Member of the PULSAR Knowledge Centre 

PVT. LTD, in India and a Board Member of 
Tamdeen Real Estate Company in Kuwait. 
Prior to joining KAMCO, he worked with 
the Arab Financial Consultants Company, 
the National Bank of Kuwait (NBK) and 
the Banque du Liban et d’Outre Mer (Blom 
Bank). Mr. Al Qaissi holds Bachelor of Science 
degree, Finance Major from the Lebanese 
American University (LAU) in Beirut. 

Mr. Al Naqeeb joined KAMCO in 2006 with 
over two decades of experience in asset 
management and financial trading. He is a 
board member of the United Real Estate 
Company. Prior to joining KAMCO, he held 
senior positions with some of the largest 
investment companies in Kuwait including 

the Coast Investment & Development 
Company, Gulf Investment Corporation 
(GIC), Kuwait Financial Group, and the 
Kuwait and Middle East Financial Investment 
Company (KMEFIC). He holds a BSc degree 
in Economics from Kuwait University.

Ziad Hassan Al Qaissi
Executive Vice President, Head of Investment Advisory and Research Division

Zaid Khaldoon Al Naqeeb
Executive Vice President, Asset Management Division
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Executive Management
(Continued)

Shahab Waheed Abdulwaheed Khwaja
Executive Vice President, Planning and Financial Management Division &
Acting Executive Vice President, Operations and Information Technology 
Division

Mr. Khwaja joined KAMCO in 2007 and 
that same year was appointed Executive 
Vice President, Operations and Information 
Technology and Acting Executive 
Vice President, Planning and Financial 
Management. He has over two decades of 
experience in Shari’a-compliant accounting 
and financial services and is an investment 
banking and mutual funds specialist. He is 

a board member of the United Industries 
Company and has also held positions with 
the United Real Estate Company and Ernst & 
Young, in Kuwait and Saudi Arabia.
Mr. Khwaja is qualified as a Fellow Chartered 
Accountant, Certified Public Accountant, 
Chartered Financial Analyst and holds a 
Bachelor’s degree in Commerce. 

Mr. Sarkhou joined KAMCO’s team in 
2000 and was promoted to the position of 
Executive Vice President of the Financial 
Services and Investment Division in 2010. He 
has extensive experience gained over 12 years 
in investment banking, financial products and 
financial services. Mr. Sarkhou commenced his 

corporate finance career in the late 1990s with 
KPMG Corporate Finance in Kuwait. He serves 
as a board member with several well-known 
companies. Mr. Sarkhou also sits on a number 
of company and investment management 
committees. He is an Economics graduate 
from the University of Birmingham, UK.

Mrs. Al Mohtaseb joined KAMCO in 2005 and 
was appointed Acting Head of the Sales and 
Marketing Division in 2009. Mrs. Al Mohtaseb 
has a wealth of experience in private banking, 

and held a managerial position within that 
field at Burgan Bank prior to joining KAMCO. 
She holds a Marketing degree from Kuwait 
University.

Faisal Mansour Sarkhou
Executive Vice President, Head of Financial Services and Investment Division 

Rola Saeed Al Mohtaseb
Senior Vice President, Strategic Marketing and Public Relations Department 
& Acting Head of Sales and Marketing Division
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How to obtain 
our 2011 financial 
statements:
Shareholders attending our General 
Assembly meeting will be provided 
with a draft printed copy of the 
financial statements for their approval.

Shareholders can request a printed 
copy of the financial statements to 
be sent to them by courier seven 
days before the advertised date of 
the General Assembly; please call 
185 26 26 to arrange this.

Shareholders can request a copy of 
the financial statements to be sent 
to them by email seven days before 
the advertised date of the General 
Assembly; to arrange this please 
contact info@kamconline.com

Shareholders can download a PDF 
copy of the financial statements seven 
days before the advertised date of the 
General Assembly from our company 
website: www.kamconline.com

KAMCO is a member of the KIPCO Group - one 
of the largest diversified holding companies in 
the Middle East and North Africa. KIPCO has 
significant ownership interests in a portfolio 
of over 60 companies operating across 26 
countries. The company’s main business 
sectors are financial services and media. 
Through the subsidiaries and affiliates of its 
core companies, KIPCO also has interests in 
the real estate, industrial, education and the 
management & advisory sectors.

KIPCO’s financial services interests include 
holdings in commercial and investment 
banking, asset management and insurance 
companies. The Group’s core operating 
companies in this sector include Burgan 
Bank, United Gulf Bank and Gulf Insurance 
Company. In the media sector, the Group 
has a presence through the Orbit Showtime 
Network, the leading pay-TV operator in the 
region.

P.O. Box 28873 Safat 13149 Kuwait

Tel: +965 185 26 26

Fax: +965 2 244 5918

Email: info@kamconline.com

www.kamconline.com
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How to obtain 
our 2011 financial 
statements:
Shareholders attending our General 
Assembly meeting will be provided with 
a draft printed copy of the financial 
statements for their approval.

Shareholders can request a printed 
copy of the financial statements to be 
sent to them by courier seven days 
before the advertised date of the 
General Assembly; please call 185 26 26 
to arrange this.

Shareholders can request a copy of the 
financial statements to be sent to them 
by email seven days before the advertised 
date of the General Assembly; to arrange 
this please contact info@kamconline.com

Shareholders can download a PDF copy 
of the financial statements seven days 
before the advertised date of the General 
Assembly from our company website: 
www.kamconline.com

KAMCO is a member of the KIPCO 
Group - one of the largest diversified 
holding companies in the Middle East 
and North Africa. KIPCO has significant 
ownership interests in a portfolio of 
over 60 companies operating across 26 
countries. The company’s main business 
sectors are financial services and media. 
Through the subsidiaries and affiliates 
of its core companies, KIPCO also has 
interests in the real estate, industrial, 
education and the management & 
advisory sectors.

KIPCO’s financial services interests 
include holdings in commercial and 
investment banking, asset management 
and insurance companies. The Group’s 
core operating companies in this sector 
include Burgan Bank, United Gulf Bank 
and Gulf Insurance Company. In the 
media sector, the Group has a presence 
through the Orbit Showtime Network, 
the leading pay-TV operator in the 
region.

كيف تحصل على
القوائم المالية للعام 

: 2011

اجتم��اع  الحاضري��ن  المس��اهمين  تزوي��د  س��يتم 
بنس��خة  للش��ركة  العادي��ة  العام��ة  الجمعي��ة 

مطبوعة من مسودة القوائم المالية العتمادها.

وي�م�ك�ن للمس��اهمين أن ي�ط�ل�ب�وا إرس���ال نسخة 
مطبوعة م�ن الميزاني��ة – ع�ن طريق ن�اق�ل ال�ب�ري�د 
ال�خ���اص قبل ال�م�وع�د المعل��ن الجتماع الجمعية 
العام��ة ال�ع�ادي���ة بس��بعة أي�ام، ي�رج���ى االت�ص�ال 

ب�رق�م 26 26 185 لعمل الترتيبات الالزمة لذلك.

بنس��خة  تزويده��م  المس��اهمين طل��ب  بإم��كان 
مطبوع��ة م��ن البيان��ات المالي��ة ع��ن طري��ق البريد 
اإللكترون��ي قبل الموعد المعلن الجتماع الجمعية 
العام��ة العادي��ة بس��بعة أي��ام، ولعم��ل الترتيبات 

الالزمة لذلك يرجى االتصال بالعنوان:
info@kamconline.com

ويمك��ن للمس��اهمين تحمي��ل نس��خة PDF م��ن 
الميزانية قبل الموعد المعلن الجتماع الجمعية
العامة العادية بسبعة أيام من موقع الشركة

www.kamconline.com :على اإلنترنت

شركة  مجموعة  شركات  ٕاحدى  هي  كامكو 
أكبر  من  تعتبر  التي  )القابضة(  الكويت  مشاريع 
الشركات القابضة الرائدة والمتنوعة األنشطة على 
أفريقيا.  وشمال  األوسط  الشرق  منطقة  مستوى 
رئيسية  ملكية  حصص  المجموعة  تمتلك  حيث 
في  عاملة  شركة   60 حوالي  تضم  محفظة  في 
قطاعي  في  الرئيسية  انشطتها  وتتركز  دولة.   26
خالل  من  تمتلك  كما  واالعالم.  المالية  الخدمات 
كبيرة  ملكية  حصص  والزميلة  التابعة  شركاتها 
والرعاية  والتعليم  والصناعة  العقار  قطاعات  في 

الصحية، وخدمات اإلدارة واالستشارات.

في  الكويت  مشاريع  شركة  مصالح  وتشمل 
رئيسية  ملكية  حصص  المالية  الخدمات  قطاع 
في  عاملة  وشركات  واستثمارية  تجارية  بنوك  في 
الشركات  وتضم  والتأمين.  األصول  ٕادارة  مجالي 
العاملة في هذا القطاع ضمن محفظة  الرئيسية 
المجموعة كاًل من بنك برقان، وبنك الخليج المتحد، 
وشركة الخليج للٔتامين. أما في قطاع األعالم، فقد 
شبكة  خالل  من  قوي  لحضور  المجموعة  أسست 
الرائدة على مستوى المنطقة في مجال  شوتايم 

خدمة التلفزة الفضائية الرقمية المدفوعة.


