
Cumulative Returns

1 M 3 M 6M YTD 1 Y 3Y 5Y *SI

Fund 2.2% -5.7% -8.2% -12.0% -11.6% 3.5% -16.4% 1.0%

Benchmark 2.1% -6.2% -9.8% -14.0% -14.3% 0.0% -19.0% -33.5%

Difference 0.1% 0.5% 1.6% 2.0% 2.6% 3.5% 2.5% 34.5%

Yearly Performance Ending 31st December

2014 2015 2016 2017 2018 2019

Fund 1.9% -12.3% 0.4% 1.9% 9.3% 7.1%

Benchmark -2.4% -18.4% 8.8% -1.1% 8.7% 4.6%

Difference 4.3% 6.1% -8.3% 3.0% 0.6% 2.5%

Fund Information
Benchmark
S&P GCC Islamic Index

Domicile
Bahrain

Launch Date
July 2007

Structure
Open-Ended

NAV
USD 101.030

Current Fund Size
USD 9.921 m

Base Currency
US DOLLAR (USD)

Initial Investment
USD 10,000

Subsequent Investment

USD 5,000

NAV Frequency
Weekly

Initial Charge

2%

Fees

Management 1.75% p.a.
Custodian 0.22% p.a.

Performance 20% over 10% p.a.

Redemption 0.25% p.a.

Custodian
HSBC Bank Middle East Limited / Bahrain

Auditors
KPMG Fakhro / Bahrain

Bloomberg Code
GCCISLM

ISIN Code
BH000A0QY1N7

Fund Manager
Kamco Investment Company

Bader Ghanim Al Ghanim

Executive Director

balganim@kamcoinvest.com

Omer Jawaid

Senior Vice President

mjawaid@kamcoinvest.com
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Fund Objective & Strategy

The fund aims to maximize returns through 

investing in a portfolio of Shari’ah compliant 

companies as per the predefined Shari’ah

criteria set forth in the GCC markets.  Asset 

allocation takes into consideration the 

market cap weightings of Shari’ah

complaint companies in each country while 

anticipating changing market conditions.

Statistics over 5 years

Tracking Error Beta
Information 

Ratio
Sharpe Ratio

Standard 

Deviation

4.6% 0.90 0.13 N/A 14.28%

USD100 Invested Since Inception

*Since Inception (July 2007)
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Global GCC Islamic Fund S&P GCC Shariah Large Mid Custom Capped Index

*Note: We have changed the benchmark to S&P GCC Islamic Index on Sept 30, 2010
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Fund Review

Market Commentary

Market Cap Weightings

Top Three Overweight / Underweight 

versus Benchmark

GCC Market I Equity

Global GCC Islamic Fund

Sector BreakdownTop Five Fund Holdings

Stock Country

RAJHI Saudi Arabia

KFH Kuwait

SABIC Saudi Arabia

STC Saudi Arabia

ETISALAT UAE

Country Weights

51.4% 46.3%

14.5% 13.2%

12.2% 16.8%

21.4% 12.5%

0.6% 0.0%

0.0% 0.0%

NA 11.2%
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Etisalat

MPHC

QFLS KFH

Agility

Mouwasat


